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Retail  meat  prices  are  expected  to  gradually 
decline  from  the  spring  levels  during  the  second 
half  of  1979  as  a  result  of  increasing  meat  supplies 
and  a  slower  rate  of  growth  in  consumers' 
disposable  income. 

Per  capita  meat  consumption  will  have  the  first 
year-to-year  increase  of  1979  during  the  third  quar- 
ter. Per  capita  red  meat  and  poultry  consumption 
for  the  fourth  quarter  is  forecast  to  be  the  largest 
since  1976.  Slowing  in  the  rate  of  a:rowth  in 
consumers'  disposable  income  will  moderate  retail 
prices  during  the  second  half  of  1979.  Real  income 
is  forecast  to  increase  over  year-earlier  levels  by 
about  2  percent  as  opposed  to  the  3-percent 
increase  of  the  first  half  of  1979. 

Beef  production  during  the  last  half  of  this  year 
may  be  down  about  9  to  11  percent  from  last  year, 
according  to  the  U.S.  Department  of  Agriculture 
(USDA).  Fed  cattle  slaughter  is  expected  to  be 
slightly  below  year-earlier  levels  while  nonfed 
slaughter  continues  well  below.  Sharply  reduced 
cow  and  heifer  slaughter  and  fewer  heifers  on  feed 
indicate  expansion  in  the  beef  cattle  herd. 

Retail  beef  prices  are  forecast  to  slow  their  rate 
of  increase  during  the  third  quarter  this  year  and 
decline  seasonally  during  the  fall.  Prices  of  Choice 
900  to  1,100  pound  steers  at  Omaha  rose  rapidly 
early  in  the  year,  reaching  a  peak  of  $77  in  April. 
Prices  have  declined  to  about  $70  and  will  likely 
average  in  the  $70's  during  the  second  half. 

Retail  pork  prices  are  expected  to  decline  and 
may  be  below  year-earlier  levels  by  the  fourth  quar- 
ter. 

Barrow  and  gilt  prices  at  seven  markets  are 
expected  to  average  around  $44  this  year,  about  9 
percent  below  the  1978  average.  These  prices  may 
fall  below  $40  in  the  fourth  quarter.  Second-quarter 
hog  production  may  be  12-14  percent  above  a  year 
earlier  with  second-half  1979  pork  production 
nearly  one-fifth  greater  than  the  second  half  of 
1978. 

Poultry  prices  are  forecast  to  stay  near  the 
spring  levels  during  the  summer  and  then  decline 
seasonally  during  the  fall. 
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SITUATION  AND  OUTLOOK 


Commercial  Meat  Production  and  Livestoci<  Prices 


1977 

1978 

19  79 

1  V 

1 

1 1 

1 1 1 

1  V 

1 1  ' 

1 1  1 

1  V  ' 

Production: 

Beef  (mil.  lb.)   

6,220 

6,106 

5,938 

5,923 

6,043 

5,546 

5,100 

5,300 

5.550 

%  A  year  earl  ier   

-3 

-3 

-4 

-6 

-3 

-9 

-14 

-11 

-8 

Pork  (mil.  lb.)   

3,500 

3,243 

3,265 

3,160 

3,541 

3,399 

3,700 

3,675 

4.250 

%  A  year  earlier   

-5 

-2 

+  3 

+  3 

+ 1 

+  5 

+  13 

+  16 

+  20 

Lamb  and  Mutton  (mil.  lb.)  

81 

75 

76 

73 

76 

72 

75 

90 

90 

%  A  year  earlier   

-12 

-17 

-12 

-1  3 

-6 

-4 

-1 

-35 

-33 

Veal  (mil.  lb.)   

201 

178 

149 

139 

134 

115 

100 

75 

75 

%  A  year  earl  ier   

-10 

-11 

-20 

-32 

-33 

-35 

-33 

-46 

-44 

Total  Red  Meat  (mil.  lb.)  

10,002 

9,602 

9,428 

9,295 

9.794 

9,132 

8,975 

9,140 

9.965 

%  A  year  earl  ier   

-4 

-3 

-2 

-4 

-2 

-5 

-5 

-2 

+  2 

Broilers^  (m il  lb  ) 

2,248 

2,327 

2,547 

2,567 

2.443 

2,551 

2,800 

2,820 

2,640 

%  A  year  earlier  .   

+  3 

+  8 

+  6 

+6 

+  9 

+  10 

+  10 

+  10 

+  8 

Turkeys^  (mil.  lb.)   

645 

228 

400 

6  80 

6  76 

271 

500 

745 

725 

%  A  year  earlier   

-3 

+  9 

+  10 

+  1 

+  5 

+  19 

+  25 

+  10 

+  7 

Total  Red  Meat  &  Poultry 

(mil.  lb.)  

12,895 

12,157 

12,375 

12,542 

12.913 

1 1,954 

12.275 

12,705 

13,330 

-3 

-1 

0 

-2 

0 

-2 

-1 

-1 

+  3 

Per  capita  consumption'  • 

Red  meat  

39.3 

37.7 

36.9 

36.8 

38.3 

36.8 

35.5 

36.5 

39.0 

Poultry"   

15.2 

12.7 

14.1 

14.5 

15.8 

13.8 

15.3 

15.7 

16.9 

Total  red  meat  and  poultry  

54.5 

50.4 

51.0 

51.3 

54.1 

50.6 

50.8 

5  2.2 

5  5  9 

Prices: 

Choice  steers,  Omaha 

900-1100  lb  $/cwt  

42.42 

45.77 

55.06 

53.75 

54.76 

65.42 

73-75 

71-74 

68-71 

Barrows  &  gilts, 

7  m  kts.  $/cwt  

41.38 

47.44 

47.84 

48.52 

50.05 

51.98 

42-44 

42-44 

3  9-41 

Slaughter  lambs,  Choice 

San  Angelo  $/cwt  

56.50 

67.67 

69.14 

61.07 

63.44 

68.97 

74-76 

72-74 

71-73 

Broilers,  9-city  avg.' 

Cents/lb  

37.6 

41.8 

47.6 

46.6 

42.1 

47.5 

48-50 

46-48 

40-42 

Turkeys,  New  York'' 

Cents/lb  

61.3 

60.2 

61.4 

68.2 

7  7.1 

70.2 

64-66 

61-63 

60-62 

'Forecast.  ^Federally  inspected.  "Wholesale  weighted  average,  ''wholesale,  8-16  lb.  young  hens.  ^  Total  including  farm,  retail  wt. 
*  Includes  broilers,  turkeys,  and  small  amt.  of  other  chickens. 


FEED,  HAY,  AND 
GRAZING  PROSPECTS 

U.S.  feed  grain  crops  this  year  may  not  match 
1978'8  record  of  217  million  metric  tons.  Some 
reduction  in  acreage  is  in  prospect,  and  a  repeat  of 
last  year's  nearly  ideal  growing  and  harvesting 
conditions  is  unlikely.  Early  season  uncertainties 
suggest  output  within  the  range  of  177  to  215 
million  metric  tons.  Even  with  output  near  last 
year's  record,  continued  strong  demand — both  here 
and  abroad — would  probably  boost  average  prices 
for  1979  U.S.  feed  grains  somewhat  above  1978/79 
levels.  After  averaging  $2.10  a  bushel  during  calen- 
dar year  1978,  the  price  received  by  farmers  for  a 
bushel  of  com  is  now  over  $2.30  a  bushel. 


In  early  April,  U.S.  farmers  reported  that  they 
expected  to  plant  about  79  million  acres  to  corn, 
not  much  different  from  last  year.  Intended 
plantings  of  the  other  feed  grains  were  15.6  million 
acres  to  sorghum,  down  5  percent;  15  million  acres 
to  oats,  down  8  percent;  and  8.6  million  acres  to 
barley,  down  14  percent.  Based  on  these  intentions, 
1979  feed  grain  acreage  would  total  about  118'/2 
million  acres,  down  3  percent  from  1978  and  the 
lowest  since  1972.  Farmers  also  planned  to  seed  7 
percent  more  acreage  to  soybeans  this  year,  while 
the  intended  acreage  to  be  cut  for  hay  is  about  the 
same  as  last  year. 

Adequate  soil  moisture  supplies  in  almost  all 
grain,  oilseed,  and  hay  producing  areas  are 
favorable  for  field  crop  prospects.  Fieldwork  and 
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early  plantings  were  delayed  this  spring  by  wet 
soils  in  many  areas,  but  by  late  May,  plantings 
were  on  schedule. 

If  weather  through  harvest  should  turn  out  to  be 
generally  favorable  both  here  and  around  the 
world,  feed  grain  production  would  about  match 
expected  1979/80  use,  and  U.S  prices  would  aver- 
age slightly  above  1978/79  levels.  Livestock  and 
poultry  feeders  would  again  have  abundant  grain 
supplies  offered  at  comparatively  low  prices,  which 
would  continue  to  stimulate  expansion  in  livestock 
and  poultry  feeding.  U.S.  exports  likely  would  hold 
near  the  record  levels  of  the  last  two  years,  even 
with  large  crops  outside  the  United  States. 

Unfavorable  weather  here  could  reduce 
production  of  feed  crops  from  the  1978  levels.  Poor 
weather  abroad  would  lead  to  larger  U.S.  exports. 
Decreased  domestic  production  and/or  increased 
foreign  demand  would  reduce  1980  carryover  stocks 
and  prices  would  strengthen  sharply  from  1978/79. 

Hay  stocks  on  farms  May  1  were  estimated  at  a 
record  high  29.9  million  tons,  24  percent  above  last 
year  and  53  percent  above  1977.  Hay  farmers 
indicated  on  April  1  that  they  expected  to  harvest 


PASTURE  AND  RANGE  FEED  CONDITIONS* 


INDICATES  CURRCNJ  SUPfLr  OF  PASTURE  f  EEO  FOB  CRAZ/NC  ON  HON  ■  IRRICAT  ED  PASTURES  AND 
RANCCS  RELATIVE  TO  THAT  EXPECTED  FROM  EX/STINC  SrANDS  UNDER  VERY  FAVORABLE  "EATHER 
COND'TON' 
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hay  from  61  million  acres,  virtually  unchanged 
from  1978.  Moisture  conditions  are  generally  good 
in  most  of  the  large  hay-producing  areas  of  the 
Nation.  Therefore,  with  average  weather  during 
the  growing  season,  the  1979  hay  crop  could  again 
be  large. 

Grazing  conditions  on  May  1  were  rated  good  to 
excellent,  an  improvement  over  the  poor  to  fair 
conditions  existing  in  1978.  Cool  weather  has 
slowed  growth  in  some  regions,  while  prolonging 
the  grazing  season  in  some  drier  areas  of  the 
country. 


LIVESTOCK  AND  MEAT  SUPPLIES 

Livestock  prices  in  late  1978  and  early  1979 
have  been  strong,  while  the  cost  of  feed  has  not 
increased  correspondingly.  As  a  result,  the  cattle 
herd  has  stopped  its  decline  and  hog  and  broiler 
numbers  are  increasing. 

Cattle 

The  latest  cattle  cycle  has  apparently  bottomed. 
Strong  feeder  cattle  prices  and  very  favorable  graz- 
ing conditions  this  year  are  encouraging  herd 
expansion. 

The  first  solid  evidence  on  the  rebuilding  rate 
will  be  available  in  July  from  the  quarterly  Cattle 
on  Feed  and  Cattle  inventory  reports.  However, 
evidence  indicates  that  the  holdback  of  cows  for 
the  breeding  herd  is  increasing  and  that  heifer 
retention  is  probably  now  in  progress. 

Cow  slaughter  through  April  was  about  33 
percent  below  a  year  earlier  and  may  decline  sea- 
sonally this  spring  and  summer  under  the  expected 
ideal  grazing  conditions.  A  seasonal  increase  is 
expected  this  fall  as  calves  from  this  spring's  calf 
crop  are  weaned  and  more  culling  takes  place 
before  winter  supplemental  feeding  is  needed. 

Heifer  slaughter  through  April  is  15  percent 
under  last  year's  very  high  levels.  Heifers  on  feed 
April  1  were  14  percent  below  last  year  but  up  5 
percent  from  1977. 

The  rate  at  which  the  beef  cow  herd  rebuilds 
will  affect  current  as  well  as  future  beef 
consumption.  Heifers  retained  for  rebuilding  the 
breeding  herd  reduce  near-term  beef  supplies 
because  they  would  otherwise  enter  feedlots  and 
increase  beef  production  later  this  year. 

Recent  Developments 

Choice  900-1,100  pound  steer  prices  at  Omaha 
reached  highs  in  mid-April  through  early  May, 
ranging  between  $75  and  $77  per  hundredweight. 
Improved  fed  cattle  prices,  along  with  relatively 
low  feed  and  feeder  cattle  prices  last  fall  when 
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these  cattle  were  placed  on  feed,  have  resulted  in 
attractive  profits.  These  profits  helped  to  offset  the 
losses  of  previous  years. 

Choice  600-700  pound  feeder  steer  prices  at  Kan- 
sas City  held  at  $85-$93  per  hundredweight  in 
March-May.  These  strong  prices  have  resulted  from 
the  reduced  supply  of  feeder  cattle  for  herd 
rebuilding  (heifers),  additional  growth  on  grass, 
and  to  a  lesser  extent  demand  lor  feedioi  piacemonis 
Net  feedlot  placements  in  the  23  major  cattle-feed- 
ing States  during  January-March  were  9  percent 
under  the  first  quarter  of  last  year.  In  April,  net 
placements  in  the  7  States  making  monthly  reports 
were  3  percent  less  than  a  year  ago.  With  excellent 
grazing  conditions  this  year  and  reduced  grazing 
pressure  due  to  the  lower  cattle  numbers,  many 
feeder  cattle  producers  have  elected  to  retain  calves 
to  utilize  the  available  grass.  Cattle  feeders,  faced 
with  high  replacement  feeder  cattle  prices  and  with 
pressure  on  fed  cattle  prices  expected  from 
increased  pork  production  for  the  remainder  of  the 
year,  have  been  unwilling  or  unable  to  bid  these 
cattle  away  from  the  feeder  cattle  operators.  Many 
will  not  be  sold  until  grazing  supplies  diminish 
later  this  summer. 

Feeder  Cattle  Supplies 

Supplies  of  feeder  cattle  will  be  adequate 
through  this  fall.  However,  good  grazing  may  slow 
the  movement  off  grass  until  late  summer.  Supplies 
of  feeder  cattle  outside  feedlots  on  April  1  were  esti- 
mated to  be  down  only  5  percent  from  last  year.  All 
of  the  reduction  was  in  calves  since  yearling  cattle 
outside  feedlots  increased  slightly.  These  figures 
exclude  heifers  being  retained  for  herd 
replacements  as  indicated  in  the  January  1 
inventory — 9.46  million  head.  Since  1973  only  38  to 
50  percent  of  these  heifers  actually  have  entered 
the  herd  during  the  January-June  period.  The  larg- 
est number  of  heifers  to  enter  the  herd  from  the 
January  1  intentions  was  6.3  million  head  in  1975. 
Last  year  only  3.7  million  heifers — 38  percent — 
actually  entered  the  cow  herd  during  January- 
June.  However,  the  number  of  heifers  entering  the 
herd  this  year  is  likely  to  increase  from  last  year 
given  the  favorable  expansion  conditions. 

Net  placements  in  April,  for  the  7  monthly 
reporting  States,  were  down  3  percent  from  last 
year.  Placements  in  May  and  June  will  receive  a 
boost  from  the  wheat  graze-out  program  as  these 
cattle  go  on  feed.  Last  year,  1.4  million  acres  of 
wheat  were  signed  up  for  the  program  with  1.2 
million  acres  actually  grazed-out  by  stocker  cattle 
rather  than  harvested  for  grain.  This  year,  1.1 
million  acres  have  been  signed  up  for  the  program 
with  expectations  that  about  a  million  acres  will  be 
grazed.  Wheat  grazed  out  is  usually  stocked  at  a 
rate  of  about  2.2  stockers  per  acre.  Although  wheat 


pasture  is  usually  very  limited  by  late  May  to  early 
June,  the  cool  wet  weather  this  spring  has  slowed 
wheat  maturity  so  cattle  are  coming  off  wheat  a 
little  later  this  year  and  probably  at  heavier 
weights. 

The  number  of  cattle  available  for  feeding  or  for 
herd  rebuilding  is  also  enhanced  because  of 
reduced  calf  and  nonfed  steer  and  heifer  slaughter. 
Commercial  calf  slaughter  for  January  through 
April  was  36  percent  below  last  year's  level,  if  this 
pace  continues  for  the  rest  of  the  year,  only  2.5-3.0 
million  calves  will  be  slaughtered.  Despite  the 
smaller  calf  crop,  this  reduction  in  slaughter  would 
leave  about  650,000  more  calves  available  than  if 
slaughter  were  at  last  year's  level.  Nonfed  steer 
and  heifer  slaughter  for  the  first  quarter  was  77 
percent,  or  over  600,000  head,  under  last  year. 

Fewer  calves  slaughtered  and  a  smaller  nonfed 
slaughter  indicate  fairly  adequate  feeder  cattle 
supplies  through  this  fall.  Placements  are  being 
tempered  at  present  by  high  feeder  cattle  prices, 
expectations  for  lower  fed  cattle  pnces  ths  fall, 
and  abundant  forage  supplies.  Although  yearling 
feeder  cattle  prices  at  Kansas  City  have  declined 
from  the  spring  peak,  they  are  still  about  $30 
above  last  spring.  But  cattle  moved  off  wheat  pas- 
ture in  late  May  and  June  were  likely  placed  on 
feed.  Larger  numbers  will  enter  feedlots  as  grazing 
becomes  limited  in  late  summer.  However,  the 
number  of  calves  and  yearlings  available  to  go  on 
feed  will  be  tempered  somewhat  by  the  number  of 
heifers  saved  for  herd  replacement. 

Fed  Beef 

The  April  1  quarterly  Catt'o  on  Food  report 
indicated  6  percent  fewer  cattle  on  feed.  However, 
the  number  on  feed  in  the  heavier  weight  groups, 
those  typically  marketed  in  the  spring  quarter,  was 
about  6  percent  above  last  year.  The  inventory  in 
the  heavier  weight  groups  indicates  that  producers' 
intentions  of  4  percent  fewer  marketings  in  April- 
June  will  be  met  and  probably  exceeded. 

Many  of  these  cattle  were  expected  to  have  been 
marketed  in  April  through  May.  However,  beef 
production  in  April  was  down  17  percent  with  most 
of  the  reduction  coming  near  the  end  of  the  month. 
Production  in  May  was  down  about  15  percent. 
Thus,  prices  were  much  stronger  in  April  and  early 
May  than  anticipated. 

The  May  7  States  Cattle  on  Feed  report 
continued  to  indicate  that  marketings  should 
increase.  Cattle  on  feed  May  1  were  down  only  2 
percent  from  last  year,  while  marketings  during 
April  were  down  10  percent.  Conditions  were  good 
for  cattle  feeders  to  slow  down  marketings. 
Presently,  feed  costs  are  moderate  and  cattle  feed- 
ers appear  to  be  carrying  these  cattle  to  heavier 
weights  rather  than  replacing  them  with  the 
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Table  'i-  Beef  supplies  and  prices 


Commercial  cattle  slaughter  ' 

Average 
dressed 
weight 

Com- 
mercial 
produc- 
tion 

Per 
capita 
con- 
sump- 
tion^ 

Pt  ices 

Steers  and  heifers 

Cows 

Bulls 
and 

stags 

Total 

Retail 

Choice 
Feeders 
600-700 
lb.  Kan- 
sas City 

Choice 
Steers 
Omaha 

900- 
1 1  GO  lb. 

Farm' 

Fed 

Non-fed 

Total 

1.000  head 

Lb. 

Mil.  lb. 

Lb. 

Cents/lb. 

S/cuit. 

1975: 

1  .  .  .  . 

5,690 

1 ,61 1 

7,301 

2,224 

208 

9,733 

600 

5,842 

30.3 

137.2 

27.39 

35.72 

27.33 

II  .... 

5,200 

1,658 

6,858 

2,419 

273 

9,550 

586 

5,593 

28.4 

155.3 

34.67 

48.03 

34.57 

Ill  .... 

5,190 

1 ,91  3 

7,103 

3,124 

312 

1 0,539 

564 

5,942 

30.2 

166.0 

35.54 

48.64 

33.83 

IV  ...  . 

5,130 

1,865 

6,995 

3,790 

304 

1 1 ,089 

568 

6,296 

31.2 

1 60.9 

38.06 

46.05 

33.07 

Year 

21,210 

7,047 

28,257 

11,557 

1 ,097 

40,91  1 

579 

23,673 

120.1 

154.8 

33.91 

44.61 

32.30 

1976: 

1  .  .  .  . 

6,550 

1 ,375 

7,925 

2,748 

240 

10,913 

595 

6,492 

32.8 

151.3 

39.19 

38.71 

33.37 

II  .... 

6,150 

1 ,429 

7,579 

2,330 

261 

10,1  70 

604 

6,145 

31.2 

1 50.8 

43.89 

41.42 

37.17 

Ill  .... 

6,430 

1 ,605 

8,035 

2,612 

262 

10,909 

607 

6,618 

33.5 

145.3 

38.10 

37.30 

32.97 

IV  ...  . 

5,910 

1,588 

7,498 

2,929 

235 

10,662 

501 

6,412 

31.8 

145.4 

36.40 

39.00 

31.93 

Year 

25,040 

5,997 

31,037 

10,619 

998 

42,654 

602 

25,667 

1  29.3 

1 48.2 

39.40 

39.11 

33.70 

1977: 

1  .  .  .  . 

5,710 

1,009 

7,719 

2,535 

212 

10,466 

601 

6,287 

31.7 

144.6 

37.77 

37.88 

33.07 

II  .... 

6,400 

1 ,406 

7,806 

2,162 

225 

10,193 

604 

6,158 

30.9 

146.4 

41 .1  0 

40.77 

35.20 

Ill  

5,420 

1 ,5  67 

7,987 

2,398 

244 

1 0,629 

595 

6,321 

32.0 

149.0 

41.16 

40.47 

34.70 

IV  ...  . 

6,360 

1,217 

7,577 

2,769 

o  o  o 

1 0,568 

588 

6,220 

31.3 

153.4 

40.70 

42.42 

34.97 

Year 

25,890 

5,199 

31,089 

9,864 

Q  r\  "3 

41 ,856 

597 

24,986 

125.9 

1 48.4 

40.1  8 

40.38 

34.40 

1978: 

1  .  .  .  . 

7,050 

658 

7,708 

2,317 

184 

10,209 

598 

6,106 

30.4 

162.7 

47.89 

45.77 

40.30 

II  

6,900 

617 

7,517 

2,148 

211 

9  876 

601 

5,938 

29.8 

185.7 

5  8.00 

55.06 

49.63 

III  

6,770 

772 

7,542 

1,993 

208 

9,743 

608 

5,923 

29.7 

189.4 

62.71 

53.75 

50.07 

IV  ... 

7,020 

497 

7,517 

2,012 

195 

9,724 

1 
1 

D ,  U'+o 

189.7 

66.52 

54.76 

52.93 

Year 

27,740 

2,544 

30,284 

8,470 

798 

39,552 

607 

24,010 

120.1 

181.9 

58.78 

52.34 

48.23 

1979: 

1  .  . .  . 

7,020 

157 

7,177 

1,567 

148 

8,892 

6  24 

5,546 

28.3 

215.4 

80.93 

65.42 

64.70 

11 
III 

IV 


Year 


'  Classes  estimated.  ^Total,  Including  farm  production.  ^Annual  is  weighted  average. 


higher  priced  feeder  cattle.  This  is  especially  true 
for  feeders  expecting  lower  fed  cattle  prices  this 
fall. 

Federally  inspected  slaughter  steer  weights  and 
beef  production  started  to  increase  in  mid-May 
reflecting  the  movement  of  these  heavier  cattle. 
Choice  steer  prices  at  Omaha  declined  from  $77  in 
mid-April  to  below  $70  in  early  June. 

Prospects 

Beef  production  will  be  9-11  percent  below  last 
year's  levels  during  the  second  half  of  this  year. 
Reduced  production  is  due  to  much  lower  nonfed 
slaughter.  The  decline  in  beef  production  will  be 
moderated  by  fed  cattle  numbers  only  slightly 
under  last  year's  level,  heavier  slaughter  weights, 
and  increased  placements  of  yearling  feeder  cattle 
this  fall. 

Because  of  expectations  for  lower  fed  cattle 
prices  and  some  increase  in  feed  grain  prices, 
feeder  cattle  prices  will  be  under  increased 
pressure.  Yearling  feeder  cattle  prices  are  expected 
to  remain  in  the  low  to  mid-$80'8.  However,  if  graz- 
ing conditions  remain  good,  the  feeder  cattle 
movement  may  not  start  until  late  summer.  If  this 
occurs,  downward  price  pressure  may  be  increased 


by  lower  fed  cattle  prices  and  calves  marketed  from 
this  spring's  calf  crop.  Increased  heifer  retention 
would  help  hold  up  prices,  while  deteriorating 
weather  conditions,  increased  foreign  demand  for 
feed  grains,  or  lower  than  anticipated  fed  cattle 
prices  would  force  feeder  cattle  prices  even  lower. 

Beef  production  is  expected  to  increase  modestly 
from  the  third  to  fourth  quarter.  Production  in 
first-quarter  1980  may  approximate  year-earlier  lev- 
els because  of  the  number  of  yearling  cattle  and 
calves  to  be  placed  on  feed  in  late  summer  and 
early  fall.  However,  these  marketings  early  next 
year  could  be  tempered  by  unusually  large  num- 
bers of  heifers  retained  for  the  breeding  herd.  A 
better  view  of  first-half  1980  beef  production  will  be 
available  in  July. 

Fed  cattle  prices  have  likely  peaked  for  the  year. 
Choice  900-1,100  pound  steer  prices  reached  $77  at 
Omaha  in  April  due  to  delayed  marketings  of  fed 
cattle  for  additional  weight  gain  and  low  levels  of 
nonfed  beef  production.  Fed  cattle  prices  are 
expected  to  average  around  $73-$75  in  the  second 
quarter,  near  $71-$74  dollars  in  the  third,  and  then 
decline  to  $68-$71  in  the  fourth  quarter.  Large  pork 
and  poultry  production  will  pressure  beef  prices 
during  the  remainder  of  1979. 
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Federally  inspected  cattle  slaughter 


Week  ended 
1978' 

Cattle 

Steers 

Cows 

1978 

1  1979 

1978 

1979 

1978 

1979 

Thousands 

Jan . 

6 

671 

599 

307 

312 

169 

102 

13 

791 

775 

366 

394 

192 

147 

20 

760 

712 

35  7 

372 

176 

125 

27 

737 

637 

343 

334 

173 

113 

Feb. 

3  ... 

7  7  4 

651 

36  3 

340 

1  O  I 

Lid. 

Feb. 

10  

765 

630 

366 

325 

171 

115 

11 

777 

678 

375 

Q  "7  O 

173 

113 

24 

727 

600 

343 

o  i  b 

171 

100 

Mar. 

3  

729 

"3  /I 
O  H-  D 

"3  0  0 

J.  D  <i 

111 
ill 

Mar. 

10  

725 

649 

358 

344 

145 

109 

17 

717 

599 

1 

o  u  o 

160 

112 

24 

689 

593 

"3  O  "3 

o<i  O 

150 

102 

31 

683 

568 

Q  ft 
^  y  o 

146 

103 

Apr. 

7  

704 

591 

329 

320 

163 

101 

14 

767 

575 

Oil 

O  1  '4- 

156 

97 

21 

744 

574 

"3  ^  A 

■J  U  X 

154 

101 

28 

735 

527 

"3  "3  7 

^  o  o 

168 

107 

iviay 

5  

717 

567 

344 

293 

158 

103 

12 

752 

581 

"3  Q 
ob  o 

3  04 

153 

99 

1 9 

730 

586 

"3  n 
o  D  U 

311 

161 

103 

26 

722 

621 

Q  /I  Q 

152 

June 

2   

618 

c:  o  Q 

O  Q  "7 

132 

June 

9   

695 

616 

324 

157 

16 

694 

328 

156 

23 

678 

318 

155 

30 

683 

325 

145 

July 

7  

582 

294 

102 

14 

756 

331 

177 

21 

700 

316 

153 

28 

678 

316 

136 

A  ug . 

4 

672 

295 

145 

1 1 

709 

332 

143 

18 

694 

323 

139 

25 

724 

336 

143 

Sept. 

1 

757 

341 

153 

Sept 

3 

648 

291 

128 

15" 

770 

343 

153 

22 

719 

314 

151 

29 

710 

321 

146 

Oct 

5 

741 

336 

153 

13 

755 

338 

155 

20 

721 

321 

154 

27 

699 

317 

150 

Nov. 

3   

729 

340 

151 

Nov. 

10   

710 

324 

154 

17 

728 

331 

162 

24 

583 

276 

117 

Dec. 

1  

730 

352 

150 

Dec. 

8  

717 

339 

160 

15 

719 

347 

148 

22 

657 

328 

126 

29 

555 

289 

93 

'  Corresponding  date:  1978,  January  7. 


Cattle  Prices 


S  cwt. 


— • — .  i  M  1 1  i  1 1 1  :i  I  i  1 1 1 1 1 1 1 1 1  i , ! ,   .  ■  1 1 1 1  1 .  1 1 , ,  I  

1975         1976  1977         1978         1979  «80 


COMMERCIAL  COW  SLAUGHTER* 


THOUS.  HD. 


1974  1975  1976  1977  1978  1979 


F.I.  CATTLE  SLAUGHTER 


THOUS.  HEAD- 


800 


480 


I  ■  ■  .  I  ■  .  .  I  ■  ■  ■  I  ■  .  ■  ■  I . 


I  ■  ■  ■  ■  I 


I  I  I  1 1  i  i  I 


I  ■  ■  ■  I 


JAN      fE6     MA«     APB    MAY   JUNE   JUIY    AUG    SEPT    OCT    NOV  DEC 


\)i  DfTAlTtUNT  Ol  AMICMTUli 


Average  Dressed  Weight  of  Cattle 

Pouxis 


650  - 


625  - 


600 


575 


550 


■  ■  !■  ■  I  ■  ■  '■■  1 1  ■     1 1 1  ■  1 1 '  I II 1 1  ■!  ■  I  I  -  ■  I"  1"         ■  I'll  "I  n  I"  III  In  li '  In 


1975 


1976 


1977 


1978 


1979 


1980 
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Steer  prices,  costs,  and  net  margins' 


7  States  Cattle  on  Feed,  Placements,  and  Marketings 


Y  63  f 

Steers 

Feed  & 

Break- 

Net 

On 
feed 

Change, 

Net 

Change, 

Market- 
ings 

Change 

Omaha 

1  Feeder 

even 

marg  1  n 

Year 

pre- 
vious 

p  la  ce- 
ments 

pre- 
vious 

pre- 
V  jo  u  s 

year 

year 

y  ea  r 

1977 

1.000 

Percent 

1.000 

Percent 

1,000 

Pcrcen t 

head 

head 

head 

Jan  

38 

.38 

4 1 

.81 

**  /  .  o  ^ 

.g 

44 

Feb  

37 

!98 

40 

4ft  S 

** O.  O  J 

o 
-o 

•57 

1976 

Mar  

37 

28 

o  ^ 

.25 

45  06 

7 

7  ft 
/  0 

Oct.  .  .  . 

6,578 

- 1 

d. 

2,215 

-u 

Q 

1,491 

+  14.1 

Apr  

40 

08 

37 

.86 

-J 

^  ft 
0  0 

Nov.    .  . 

7,302 

-0 

7 

2,031 

+9 

0 

1.333 

+  12.0 

May   

41 

98 

36 

.24 

-f\ 

\J 

no 

Dec.  .  .  . 

8,000 

-3 

1 

1,686 

+  13 

7 

1,473 

+22.5 

June  

40 

24 

37 

.  -3 

July   

40 

94 

38 

50 

44  4 1 

"  o 

*+  / 

1977 

Aug  

An 

1 1 

28 

45.31 

c 
-O 

on 

Jan.  .  .  . 

8.213 

-0 

Q 

1.262 

- 1 

6 

1,602 

+9.6 

Sept  

40 

35 

40 

0 1 

46. 1 0 

.K 
*3 

/  ^ 

Feb.  .  .  . 

7,873 

c 
-D 

Q 
0 

1.250 

Q 
-0 

1,567 

+2.5 

Oct  

42 

29 

4 1 

46 

47.65 

.5 

Ou 

Mar.  .  .  . 

7.556 

7 
-  / 

u 

1.435 

+  1  D 

U 

1,710 

-7.1 

Nov  

4 1 

8  3 

40 

7  7 

47.04 

.5 

J. 

Apr.  .  .  . 

7  281 

.3 

3 

1  470 

,  1 

X 

3 

1,554 

+  2.8 

Dec  

43 

1 3 

38 

88 

45!09 

.2 

May  .  .  . 

7.197 

-4 

^ 

1.335 

~  0 

Q 

1,479 

+  0.6 

1978 

June    . . 

7,053 

-  0 

U 

1.367 

+  / 

r\ 
U 

1,546 

+  5.3 

43 

July  .  .  . 

6.874 

•c. 

Q 

1,439 

1.442 

-5.2 

Jan  

62 

38 

04 

44.27 

-0 

65 

Aug.    .  . 

6.871 

+  0 

u 

1.453 

+  / 

1,598 

+0.6 

Feb  

45 

02 

36 

92 

43^12 

+ 1 

90 

Sept.  .  . 

6,726 

+  ^ 

c 
0 

1.762 

Q 

1,530 

+3.5 

Mar  

48 

66 

35 

76 

41.92 

+& 

74 

Oct.  .  .  . 

6.958 

+  D 

-J 
/ 

2.771 

+  i£  D 

1 

1,589 

+6.6 

Apr  

52 

52 

35 

80 

41^95 

+  10 

57 

Nov.    .  . 

8.140 

+  11 

c 

1.915 

c 
-D 

/ 

1.488 

+  11.6 

May   

57 

28 

37 

34 

43.54 

+  13 

74 

Dec.  .  .  . 

8,567 

+  7 

1 

1.965 

+  16 

5 

1.605 

+9.0 

June  

55 

38 

38 

c  -J 

+  10 

56 

July   

54 

59 

40 

Af^  AO 

+8 

17 

1978 

Aug  

O  c. 

A  €\ 

4^ 

03 

48. 70 

+  3 

70 

Jan.  .  .  . 

8.927 

+8 

7 

1,437 

+  13 

9 

1.750 

+9.2 

Sept  

5  4 

9  A 
^  o 

^  J 

20 

52.04 

+  ii 

Feb.  .  .  . 

8.614 

+y 

4 

1.338 

+  7 

0 

1.676 

+7.0 

Oct  

54 

93 

47 

74 

54  71 

.f 

2.2. 

Mar.  .  .  . 

8,276 

+9 

5 

1,668 

+  16 

0 

1,678 

-1.9 

Nov  

5  3 

82 

50 

83 

57.91 

-4 

Apr. 

8,262 

+  13 

5 

1,300 

-11 

6 

1 ,701 

+  9.5 

Dec  

55 

54 

49 

63 

56.66 

1. 

May  .  .  . 

7i861 

+9 

2 

1.829 

+  37 

0 

l!677 

+  13^4 

1979 

June    .  . 

8,013 

+  13 

6 

1.616 

+  18 

2 

1.647 

+  6.5 

n 
dU 

JD 

49 

July  .  .  . 

7,982 

+  16 

1 

1.509 

+4 

9 

1.604 

+  1 1.2 

Jan  

92 

57.02 

+3. 

33 

Aug.    .  . 

7,867 

+  14 

5 

1,621 

+  11 

6 

1,674 

+4.8 

Feb  

64 

88 

50 

59 

57.81 

+7. 

07 

Sept.  .  . 

7,835 

+  16 

5 

2,366 

+  34 

3 

1,646 

+7.6 

Mar  

71 

04 

50 

97 

58.26 

+  12. 

78 

Oct.  .  .  . 

8,541 

+22 

8 

2,626 

-5 

2 

1,865 

+  17.4 

Apr  

75 

00 

51 

72 

59.04 

+  15. 

96 

Nov. 

9  302 

+  14 

3 

1  730 

-9 

7 

1717 

+  15  4 

May   

73 

99 

52. 

43 

59.80 

+  14. 

19 

Dec.  .  .  . 

9)315 

+  8 

7 

l!571 

-20 

1 

l!660 

+  3,'a 

June  

55. 

33 

62.88 

July   

58. 

73 

66.53 

1979 

Aug  

61. 

90 

70.12 

Jan.  .  .  . 

9,226 

+  3 

3 

1,391 

-3 

2 

1,888 

+7.9 

Sept  

66. 

14 

74.65 

Feb. . . . 

8,729 

+  1 

3 

1,135 

-15 

2 

1.650 

-1.6 

Oct  

68. 

02 

76.65 

Mar.  .  .  . 

8,214 

-0 

7 

1,429 

-4 

1 

1.695 

+  1.0 

Nov  

Dec  

67. 

39 

75.92 

Apr.  .  .  . 
May  .  .  . 

7,948 
7,66S 

-3 
-2 

8 
5 

1.255 

-3 

5 

1.535 

-9.8 

Selling  price  required  to  cover  costs  of  feeding  600  lb. 
feeder  steer  to  1,050  lb.  slaughter  in  Corn  Belt. 


Cattle  on  Feed,  Placements, 
and  Marketings,  7  States 

Mil.  hd. 


STEER  PRICES,  COSTS.  AND  NET  MARGINS 


$/CWT. 


1977 


1978 


1979 


SCI.LIIK  rmcc  mouiRco  TO  covtK  cosn  Of  feemiMi  toe  IB  fccoeitsreeii  to  tasot$  slauctcb 
/•  COHIt  tct.  T 


i  \  /  v  Marketings 
■  V 


5  i  M  I  I  I  I  I  I  !  I  I   I  I  I  I  ,,  I  ,  I  I  .  I  I  I  I  I  ,  I  I  I  ■    I  II  I  I  I  I  ■  I  I  I  ■  I  I  I  I  I  I  I  .  I  I  I  I 


1975 


1976  1977 


1978  1979  1980 
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Veal  supplies  and  prices 


Commercial 

Per 
capita' 

Prices 

Slaugh- 
ter 

Av.  dr. 

wt. 

Pro- 
duc- 
tion 

Retail 

Choice 
vealers 
So.  St. 
Paul 

Farm 

1,000 

Lb. 

Mil. 

Lb. 

Cents 

S/cwt. 

$/cwt. 

head 

lb. 

per  lb. 

1974 

1  ... 

a  ^  A 
D  1  ^ 

1  "3^ 
1  oO 

o  o 

.5 

197. 

3 

63.17 

II  .  .  . 

D  oO 

1  AA 

RA 

.4 

193.9 

54.38 

AO  ^Ci 

Ill  .  . 

7  c;  o 

1  1 

.6 

194.4 

43. 

96 

o  o,  *+  / 

IV  .  . 

1,026 

150 

154 

.8 

190. 

7 

37. 

02 

26.13 

Year  .  . 

2,987 

148 

442 

2.3 

194 

1 

49. 

63 

35.20 

1975 

1   .  .  . 

1  HAS 
J. ,  UDO 

1  fifi 

.9 

183 

4 

38 

68 

24  40 

II  .  .  . 

1  f  J.  O  / 

1  fin 

J.  D  u 

1  O  d. 

.9 

182 

1 

42 

18 

28  37 

Ill  .  . 

1  fin 

J.  D  u 

1.2 

182 

1 

37 

56 

IV  .  . 

1,555 

159 

247 

1.2 

177 

0 

43. 

33 

28.30 

Year  .  . 

5,209 

159 

827 

4.2 

181 

1 

40 

44 

27.20 

1976 

1  ... 

1   "3  "7  n 

1  0  u 

o  n 

^1  U  D 

1.0 

173 

8 

50 

84 

o  O  .  1  O 

II... 

1 , 1  y  D 

I/O 

.9 

174 

3 

44 

o:i 

o  o .  ^  o 

Ill  .  . 

1  , 349 

15  2 

205 

1.0 

174 

9 

38 

62 

IV.. 

1.436 

156 

224 

1.1 

170 

1 

47 

24 

32.63 

Year  .  . 

5.350 

152 

813 

4.0 

173 

3 

45 

18 

34.10 

1977 

1  ... 

1.438 

140 

201 

1.0 

177 

7 

53 

42 

35.23 

II... 

1.304 

143 

187 

.9 

178 

9 

53 

13 

37 .47 

III.. 

1.380 

149 

205 

1.0 

181 

1 

44 

90 

37.1 7 

IV.. 

1.395 

144 

201 

1.0 

183 

3 

41 

33 

37.17 

Year  .  . 

5,517 

144 

7  94 

3.9 

180 

3 

48 

19 

36.90 

1978 

1   .  .  . 

1,251 

142 

17  8 

.9 

179 

9 

43 

95 

II... 

1.006 

148 

149 

.7 

195 

9 

73 

33 

56.73 

Ill  .  . 

966 

144 

ion 

.7 

225 

9 

80 

21 

CO    Q  "3 
D  ^.  OO 

IV 

947 

141 

134 

.7 

236 

1 

79 

47 

68.33 

Year 

4,170 

144 

600 

3.0 

209 

5 

69 

24 

58.05 

1979 

1  ... 
II... 

808 

142 

115 

.6 

251 

3 

89 

90 

85.80 

Ill  .  . 
IV.. 

Year 

'Total,    including    farm    production.    ^Annual    is  weighted 


average. 


COMMERCIAL  CALF  SLAUGHTER 


^QQ  I  I  .  I  I  M  I  I  I  II  I  I  I  I  I  I  Ill  li  I  I  I  Ill  I  I  I  1  I  I  I  r  I  1  II  1  I  I  1 

1974  1975         1976  1977  1978  1979 


Choice  steer  prices  per  100  pounds,  Omaha' 


Month 

1974 

1975 

1976 

'  1977 

1978 

1979 

Dollars 

January    .  .  .  . 

47 

14 

36 

34 

41 

18 

38 

38 

43 

62 

60.35 

February    . . . 

46 

38 

34 

74 

38 

80 

37 

98 

45 

02 

64.88 

March  

42 

85 

36 

08 

36 

14 

37 

28 

48 

66 

71.04 

April  

41 

53 

42 

80 

43 

12 

40 

08 

52 

o  ^ 

75.00 

May   

40 

52 

49 

48 

40 

62 

41 

98 

57 

28 

73.99 

June 

37 

98 

51 

82 

40 

52 

40 

24 

55 

38 

July   

43 

72 

50 

21 

37 

92 

40 

94 

54 

59 

August  

46 

62 

46 

80 

37 

02 

40 

11 

52 

40 

September   .  . 

41 

38 

48 

91 

36 

97 

40 

35 

54 

26 

October  .... 

39 

64 

47 

90 

37 

88 

42 

29 

54 

93 

November  .  .  . 

37 

72 

45 

23 

39 

15 

41 

83 

53 

82 

December  .  .  . 

37 

20 

45 

01 

39 

96 

43 

13 

55 

54 

Average  .... 

41 

89 

44 

61 

39 

11 

40 

38 

52 

34 

'  900-1,100  lb. 


Feeder  cattle  prices  per  100  pounds,  Kansas  City 


Month 

Choice  feeder  steers 
600-700  lbs. 

Choice  feeder 
steer  calves' 

1 

1977 

1978 

1979 

1977 

1978 

1979 

Dollars 

Jan  

36 

49 

44 

07 

75.29 

37 

99 

46 

15 

85 

19 

Feb  

37 

86 

47 

60 

80.26 

41 

69 

51 

78 

94 

70 

Mar  

38 

95 

52 

00 

87.25 

44 

36 

57 

64 

101 

04 

Apr  

41 

69 

55 

08 

90.69 

45 

72 

61 

10 

105 

62 

May   

41 

72 

60 

36 

88.32 

45 

20 

68 

17 

106 

68 

June  

39 

90 

58 

56 

42 

46 

67 

00 

July   

40 

64 

60 

60 

43 

14 

68 

42 

Aug  

41 

99 

63 

08 

45 

27 

71 

61 

Sept  

40 

85 

64 

46 

46 

06 

74 

51 

Oct  

40 

82 

64 

88 

44 

48 

72 

30 

Nov  

39 

94 

64 

85 

42 

95 

73 

03 

Dec  

41 

33 

69 

83 

43 

84 

78 

27 

Av  

40 

18 

58 

78 

43 

60 

65 

83 

'  400-500  lbs. 


Utility  cow  prices  per  100  pounds,  Omaha 
Month       I    1974  '  1975      1976   ,  1977      1978  1979 


Dollars 


January  .... 

31 

45 

16 

82 

23 

26 

22 

95 

27 

59 

47.33 

February    .  .  . 

32 

65 

18 

18 

25 

90 

23 

88 

30 

34 

50.81 

March  

31 

76 

19 

45 

27 

45 

26 

67 

32 

44 

52.94 

April  

30 

50 

21 

67 

30 

72 

27 

63 

36 

94 

57.00 

May   

27 

67 

23 

55 

30 

24 

26 

57 

39 

21 

55.51 

June  

26 

39 

23 

32 

27 

47 

25 

64 

37 

61 

July   

24 

22 

22 

00 

25 

80 

25 

23 

38 

09 

August  

24 

54 

21 

29 

25 

10 

25 

38 

37 

85 

September  .  . 

22 

56 

22 

45 

22 

90 

26 

12 

39 

75 

October  .... 

19 

68 

22 

01 

22 

72 

24 

89 

40 

46 

November  .  .  . 

17 

62 

20 

73 

20 

59 

23 

80 

39 

30 

December  .  .  . 

17 

67 

21 

64 

21 

60 

25 

02 

41 

85 

Average  .  .  . 

25 

56 

21 

09 

25 

31 

25 

32 

36 

79 

10    LMS-227,  JUNF  1979 
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Hogs 

First-half  1979  hog  slaughter  may  be  about  41.5 
million  head  and  pork  production  may  be  near  7 
billion  pounds,  both  up  8  percent  from  last  year. 
Hog  slaughter  during  January-March  was  about  20 
million  head  and  pork  production  was  3.4  billion 
pounds,  up  3  percent  and  5  percent,  respectively. 

Hog  slaughter  during  the  April-June  quarter  is 
developing  as  suggested  by  the  March  1  inventory 
of  market  hogs.  Market  hogs  that  weighed  60-179 
pounds  on  March  1  supply  the  bulk  of  the  second- 
quarter  slaughter.  There  were  about  11  percent 
more  hogs  in  this  weight  category  than  a  year  ago. 
Hog  slaughter  under  Federal  inspection  during  the 
first  8  weeks  of  this  quarter  averaged  about  1.6 
million  head  per  week,  10  percent  greater  than  the 
corresponding  period  in  1978.  Federally  inspected 
hog  slaughter  exceeded  1.7  million  head  per  week 
twice  during  this  period.  This  was  the  first  time 
since  November  1976  that  weekly  slaughter 
exceeded  1.7  million  head.  Commercial  slaughter 
during  April-June  may  be  near  21.5  million  head, 
up  about  7  percent  from  the  January-March  quar- 
ter and  12-14  percent  above  the  same  quarter  a 
year  ago.  With  dressed  weights  nearly  the  same  as 
last  year,  pork  production  may  also  be  up  12-14 
percent,  near  3.7  billion  pounds. 

Second-Half  Pork  Production  To  Accelerate 

Second-half  slaughter  and  production  are 
expected  to  accelerate.  Second-half  slaughter  comes 
mainly  from  the  December-May  pig  crop.  The 
December-February  pig  crop  in  the  14  States 
surveyed  during  March  was  up  17  percent  and 
producers  indicated  plans  to  expand  farrowings  by 
24  percent  during  the  March-May  period. 

Slaughter  usually  declines  seasonally  during 
July-September;  but  because  of  the  large  increase 
in  December-February  farrowings,  July-September 
slaughter  may  be  within  1-2  percent  of  the  April- 
June  slaughter  and  16-18  percent  above  the  year- 
earlier  level.  Commercial  slaughter  should  exceed 
21  million  head  and  production  may  be  near  3.7 
billion  pounds. 

Hog  slaughter  during  October-December  may  be 
up  about  15  percent  from  the  previous  quarter  and 
more  than  20  percent  from  a  year  earlier.  Slaughter 
during  this  period  comes  mainly  from  the  March- 
May  pig  crop  which  could  be  24  percent  greater 
than  a  year  ago  if  farrowing  intentions  are  real- 
ized. The  June  Hogs  and  Pigs  report  will  provide 
the  next  reading  on  the  size  of  the  March-May  pig 
crop. 

Hog  Prices  Decline  Since  February 

In  April,  barrows  and  gilts  at  7  markets  aver- 
aged $45,  about  $10  below  the  February  price  and 


$1  below  a  year  ago.  Market  prices  in  May  fluctu- 
ated between  $43  to  $45. 

Market  hog  prices  usually  increase  during  June 
as  hog  slaughter  declines  seasonally.  The  seaonal 
increase  this  year  may  be  dampened  by  large 
marketings  of  fed  cattle  and  year-to-year  increases 
in  hog  slaughter.  The  May  Cattle  on  Feed  report 
indicated  that  there  was  a  backup  of  heavy  cattle 
in  feedlots  which  are  likely  to  move  to  market  dur- 
ing June.  If  the  expected  increase  in  fed  cattle 
marketings  materializes,  barrow  and  gilt  prices  are 
likely  to  average  near  $40  during  June.  The  aver- 
age market  price  for  barrows  and  gilts  would  then 
be  near  $42-$44  for  the  second  quarter.  Barrow  and 
gilt  prices  are  expected  to  continue  to  decline.  They 
likely  will  average  between  $42-$44  during  the 
third  quarter  and  $39-$41  in  the  fourth  quarter. 

Prospects  for  1980 

Hog  slaughter  during  the  first  half  of  1980  will 
be  drawn  largely  from  the  June-November  pig 
crop.  The  first  indication  of  the  size  of  the  June- 
August  pig  crop  was  given  by  the  March  Hogs  and 
Pigs  report.  Producers  planned  to  increase 
farrowings  by  19  percent  compared  to  a  year  ago. 
The  breeding  period  for  June-August  farrowings 
extended  from  February  to  April.  During  this 
period,  sow  slaughter  was  down  about  5  percent 
from  a  year  ago,  despite  a  20  percent  larger  breed- 
ing inventory.  Trade  data  also  indicated  that  gilt 
slaughter  as  a  percent  of  barrow  and  gilt  slaughter 
was  still  below  year-ago  levels.  These  slaughter 
statistics  suggest  the  rapid  expansion  indicated  in 
the  March  Hogs  and  Pigs  report  did  not  alter  sig- 
nificantly producer  plans  and  that  the  19-percent 
increase  in  June-August  farrowings  probably  will 
be  realized. 

Hog  prices  and  feeding  margins  which  develop 
over  the  next  few  weeks  will  determine  the  number 
of  sows  that  will  farrow  during  September-Novem- 
ber. Com  prices  have  risen  by  about  20  cents  per 
bushel  since  March  and  are  cutting  profit  margins 
as  hog  prices  fall.  Decreased  feeding  margins  may 
slow  the  expansion,  but  year-to-year  increases  in 
farrowings  are  expected  through  the  fall  quarter. 

The  June-November  pig  crop  could  be  more  than 
15  percent  greater  than  it  was  last  year.  Hog 
slaughter  during  the  first  half  of  1980  would  be 
about  15  percent  above  the  first  half  of  1979. 

Feeder  Pig  Prices  Decline 

Feeder  pig  prices  paralleled  slaughter  hog  prices 
during  the  first  5  months  of  1979.  Prices  for  40-50 
pound  feeder  pigs  at  southern  Missouri  markets 
peaked  at  about  $57  per  head  in  early  March  and 
have  fallen  steadily  since  then.  By  late  May,  feeder 
pigs  brought  about  $40  per  head,  the  lowest  price 
since  January  1978. 
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Table  4—  Pork  supplies  and  prices 


Year 

Estirr 

nated  comrr 

lercial  slaughter' 

Average 
WG j  9 1^  t 

Commer- 
cial 

produc- 
tion 

Per  capita 
con  sump- 
tion^ 

Prices 

Ba  r  ro  ws 
and 
gi  Its 

Sows 

Boars 

Total 

Retail 

Barrows 
and  gilts 
7  markets' 

Farm 

1.000  head 

Lb. 

Mil  lb. 

Lb. 

Cents 

$/ci 

ut. 

per  lb. 

1976:       1    .  .  . 

16,605 

694 

132 

17,431 

170 

2,958 

14.4 

141.2 

47.99 

47.10 

II  ... 

15,962 

718 

141 

16,821 

169 

2,847 

13.5 

138.2 

49.19 

47.93 

Ill  ... 

16,872 

964 

1  A7 

17,983 

168 

3,014 

14.4 

137.1 

43.88 

43.30 

IV... 

20.215 

1,184 

150 

21,549 

170 

3,669 

17.2 

119.6 

34.25 

33.57 

Year   

69,654 

3,560 

570 

73,784 

169 

12,488 

59.5 

134.0 

43.1 1 

42.98 

1977:       1    .  .  . 

18,522 

1,031 

217 

19,770 

167 

3,294 

15.6 

120.5 

39.08 

38.23 

II  ... 

17,582 

950 

211 

18,743 

170 

3,184 

14.9 

121.7 

40.87 

39.57 

Ill  ... 

17,002 

1,086 

205 

18,293 

168 

3,073 

14.7 

131.0 

43.85 

42.63 

IV  .  .  . 

19,139 

1,167 

191 

20,497 

171 

3,500 

16.3 

128.2 

41.38 

39.73 

Year   

72,245 

4,234 

824 

77,303 

1 69 

13,051 

61.5 

125.4 

41.07 

40.04 

1978:       1    .  .  . 

18,200 

1,01 1 

194 

19,405 

167 

3,248 

15.2 

137.0 

47.44 

46.20 

II  ... 

17,940 

906 

196 

19,042 

171 

3,265 

15.0 

142.4 

47.84 

46.77 

Ill  ... 

17,343 

1,025 

185 

18,553 

170 

3,160 

15.0 

144.7 

48.52 

46.77 

IV     .  . 

19,037 

1,096 

182 

20,315 

174 

3,541 

16.2 

150.1 

50.00 

48.60 

Year   

72,520 

4,038 

757 

77,315 

171 

13,209 

61.4 

143.6 

48.49 

47.08 

1979:      1   .  .  . 

18,918 

942 

180 

20,040 

170 

3,399 

15.9 

156.1 

51.98 

50.93 

Classes  estimated.  ^Total,  including  farm  production.  ^Annual  average  weighted. 


Increasing  supplies  of  hogs  will  exert  downward 
pressure  on  feeder  pig  prices  for  the  rest  of  the 
year.  Developments  in  the  grain  market  will  also 
affect  feeder  pig  prices.  If  favorable  weather 
conditions  develop  this  year,  lower  grain  prices 
could  limit  the  fall  of  feeder  pig  prices.  Prices  may 
drop  to  the  mid-$30'8  as  slaughter  prices  fall  dur- 
ing the  second  half  of  this  year. 


COMMERCIAL  SOW  SLAUGHTER* 


THOUS,  HD. 


1974  1975         1976  1977         1978  1979 


Poultry  Meat 

Broiler  producers  have  responded  to  favorable 
returns  in  recent  years  by  increasing  production 
each  year  since  1975.  Broiler  production  has  set 


new  record  highs  each  year  and  production  will 
continue  at  record  levels  throughout  1979. 

Output  of  broiler  meat  in  federally  inspected 
slaughter  plants  during  January-March  totaled 
2,551  million  pounds,  ready-to-cook,  10  percent 
above  the  first  quarter  of  1978.  Most  of  the  increase 
was  from  more  birds  marketed  as  the  average 
weight  of  bird  slaughtered  was  about  the  same. 

Favorable  profit  margins  so  far  this  year  will 
cause  broiler  producers  to  continue  producing  more 
broilers  for  marketing  during  the  remainder  of 
1979.  Spring  and  summer  output  will  continue 
around  10  percent  above  1978.  However,  with 
expectations  of  sharply  larger  pork  supplies  this 
fall,  prospects  are  not  as  favorable  for  producers 
and  they  probably  will  not  push  production  as 
much  as  earlier  in  the  year.  Fourth -quarter  output 
is  expected  to  be  up  around  8  percent  from  October- 
December  1978. 

Turkey  producers  have  also  responded  to  very 
favorable  returns  last  year  and  this  year.  As  a 
result,  turkey  production  has  expanded  sharply. 
Turkey  meat  output  in  federally  inspected  plants  in 
January-March  was  up  19  percent  and  is  expected 
to  be  up  around  a  fourth  in  April-June.  Output  will 
increase  seasonally  during  the  second  half  of  the 
year  but  the  increase  over  1978  will  decrease  to 
around  8  to  10  percent  because  of  limited 
production  and  processing  capacity  during  the 
heavy  production  season. 
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Federally  inspected  hog  slaughter 


Hog  prices,  costs,  and  net  margins' 


Week  ended 
1978' 


Jan.  6 

13  .  . 

20  .  . 

27  .  . 

Feb.  3 


Feb. 
17 
24 

Mar. 

Mar. 
17 
24 
31 

Apr. 
14 

21 
28 

May 
12 
19 
26 

June 

June 
16 
23 
30 

July 
14 
21 
28 


10 


10 


Aug.  4 
11  .  . 
18  .  . 
27    .  . 

Sept.  1 


Sept. 
15 
22 
29 


Oct. 
13 
20 
27 

Nov. 


Nov. 

17  . 

24  . 

Dec.  1 


10 


Dec. 
15 
22 
29 


8 


1976 


1977 


Thousands 


1979 


1 

588 

1 

407 

1 

399 

1 

247 

1,179 

432 

I 

326 

2 

35  7 

2 

47  3 

1 ,625 

385 

22  7 

2 

495 

2 

37  6 

1^389 

450 

203 

2 

344 

2 

26 1 

1  345 

1 

424 

1 

208 

1 

388 

1 

527 

i;383 

419 

2 

234 

2 

520 

2 

437 

1,381 

340 

2 

168 

2 

470 

2 

551 

1  [488 

352 

255 

2 

379 

2 

348 

1  [367 

45  3 

2 

273 

2 

5  34 

2 

424 

1  [533 

1 

395 

1 

422 

1 

632 

1 

579 

1,592 

1 

•J  J  o 

2 

403 

2 

568 

2 

508 

1,662 

][ 

315 

2 

383 

2 

609 

2 

42  2 

1,607 

\ 

404 

2 

388 

2 

518 

2 

452 

1,641 

1 

439 

1 

387 

1 

502 

1 

508 

1,644 

47  8 

2 

290 

2 

48  8 

2 

608 

1 ,669 

40 1 

2 

2  71 

2 

576 

2 

504 

1  [609 

I 

368 

2 

321 

2 

522 

2 

588 

1^710 

1 

301 

1 

309 

1 

527 

1 

498 

1,757 

221 

2 

316 

2 

439 

2 

522 

1  680 

1 

221 

2 

197 

2 

336 

2 

377 

2*598 

1 

101 

2 

257 

2 

283 

2 

329 

l!576 

1 

294 

2 

038 

2 

112 

2 

138 

1 ,389 

1 

254 

1 

199 

1 

383 

1 

377 

1,663 

1 

163 

2 

155 

2 

298 

1 

283 

1 

132 

2 

103 

2 

253 

1 

297 

853 

1 

024 

1 

1  64 

1 

266 

1 

061 

941 

949 

1 

054 

1 

100 

1 

159 

1 

232 

1 

378 

1 

055 

1 

181 

1 

214 

1 

376 

1 

027 

1 

265 

1 

287 

1 

318 

1 

051 

1 

342 

1 

264 

1 

337 

1 

157 

1 

344 

1 

315 

1 

367 

1 

057 

1 

332 

1 

342 

1 

329 

1 

169 

1 

401 

1 

368 

1 

349 

996 

1 

350 

1 

411 

1 

404 

1 

267 

1 

227 

1 

270 

1 

,25  1 

1 

258 

1 

579 

1 

568 

1 

,579 

1 

198 

1 

508 

1 

590 

1 

,581 

1 

188 

1 

593 

1 

547 

1 

,497 

1 

159 

1 

647 

1 

505 

1 

,479 

1 

193 

1 

660 

1 

582 

1 

,533 

1 

163 

1 

669 

1 

,597 

1 

,475 

1 

194 

1 

599 

1 

487 

1 

,478 

1 

275 

1 

729 

1 

,685 

1 

,527 

1 

336 

1 

706 

1 

,603 

1 

,549 

1 

376 

1 

646 

1 

655 

1 

,651 

1 

069 

1 

386 

1 

,308 

1 

,328 

1 

,372 

1 

644 

1 

,623 

1 

,642 

1 

,237 

1 

,614 

1 

,462 

1 

,613 

1 

219 

1 

522 

1 

,504 

1 

,497 

949 

1 

,140 

1 

,369 

1 

.489 

970 

1 

206 

1 

.187 

1 

,149 

'  Corresponding  dates:  1975,  January  11; 
1977, January  8;  1978, January  7. 


1976,  January  10; 


F.I.  HOG  SLAUGHTER 


MIL.  HEAD- 


0.8 


JAN      FEt     MAR     APR    MAY   JUNE   JUIV    AUG    SEPT    OCT    NOV  DEC 


U.S  DEPARTMENT  OF  AORICUlTUiE 


livailexk,  Poullty   Oram  (  Sa«d  Oivillon  -  AMS 


Year 


1977 
January   . . 
February  . 
March  .  .  .  . 
April    .  .  .  . 

May  

June  

July  

August  .  .  . 
September 
October  .  . 
November 
December  . 

1978 
January   . . 
February  . 
March  .  .  .  . 
April    .  .  .  . 

May  

June  

July  

August  .  .  . 
September 
October  .  . 
November 
December  . 

1979 
January   . . 
Febuary  .  . 
March  .... 
April  .... 

May  

June  

July  

August  .  .  . 
September 
October  .  . 
November 
December  . 


Barrows 
&  gilts  7 
markets 


Feed  and 
Feeder 


Break- 
even 


Net 
margins 


$  per  civt. 


39.52 

33.60 

40.65 

40.18 

28.62 

35.46 

37.53 

27.23 

34.14 

36.97 

30.41 

37.42 

41.79 

30.75 

37.83 

43.86 

34.91 

42.43 

45.76 

37.99 

45.70 

44.38 

39.89 

47.71 

41.40 

39.25 

47.21 

40.83 

35.71 

43.48 

39.33 

34.15 

41.96 

43.99 

33.45 

41.22 

-1.13 
+  4.72 
+  3.39 
-.45 
+  3.96 
+  1.43 
+  .06 
-3.33 
■5.81 
-2.65 
-2.63 
+2.77 


45.99 

31.89 

39.58 

+  6.41 

48.83 

30.64 

38.25 

+  10.58 

47.50 

31.63 

39.31 

+  8.19 

46.04 

31.00 

38.62 

+  7.42 

49.17 

33.44 

41.32 

+  7.85 

48.31 

36.97 

45.40 

+  2.91 

46.78 

41.37 

50.09 

-3.31 

48.77 

43.88 

52.71 

-3.94 

50.00 

43.58 

52.26 

-2.26 

52.23 

39.60 

48.01 

+  4.22 

48.36 

38.71 

47.12 

+  1.24 

49.57 

40.35 

49.02 

+.55 

52.13 

40.85 

49.63 

54.42 

41.04 

49.79 

49.38 

39.56 

48.27 

45.04 

38.58 

47.23 

43.79 

37.67 

46.35 

42.60 

52.09 

43.17 

52.76 

42.73 

52.28 

38.58 

47.73 

+  2.50 
+4.63 
+  1.11 
-2.19 
-2.56 


'selling  price  required  to  cover  costs  of  feeding  40-50  lb 
feeder  pig  to  220  lb.  slaughter  hog  in  Corn  Belt. 


HOG  PRICES.  COSTS,  AND  NET  MARGINS 

$/CWT.  
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Meat  Imports 

Under  the  U.S.  Meat  Import  Law,  imports  of 
fresh,  chilled  and  frozen  beef,  veal,  mutton  and 
goat  meat  are  limited  to  1.57  billion  pounds, 
product  weight,  for  calendar  year  1979.  This  is  a  5- 
percent  increase  over  actual  entries  of  about  1.49 
billion  pounds  in  1978.  For  1979,  the  U.S.  Govern- 
ment once  again  negotiated  voluntary  restraint 
agreements  with  the  major  beef-supplying  coun- 
tries. As  of  June  1,  with  42  percent  of  the  year 
elapsed,  the  U.S.  Customs  Service  reported  that  44 
percent  of  the  restraint  level  had  been  imported. 
Out  of  the  12  participating  countries,  entries  from 
Australia,  Costa  Rica,  Honduras,  and  Nicaragua 
are  currently  heavy  due  to  attractive  North 
American  beef  prices.  Several  countries'  shipments, 
however,  are  running  behind  either  due  to  govern- 
ment policy  or  a  tightening  of  domestic  supplies. 
One  example  is  that  in  January,  the  Mexican  Gov- 


ernment temporarily  closed  its  border  to  beef 
exports.  The  rationale  for  this  action  was  the  rapid 
increase  in  their  domestic  beef  prices.  Mexican  offi- 
cials are  indicating  that  the  export  ban  will  not  be 
lifted  before  July  1.  The  global  voluntary  restraint 
level  of  1,570.0  million  pounds  is  expected  to  be 
imported. 

About  85  percent  of  U.S.  beef  and  veal  imports 
are  fresh,  chilled  and  frozen;  the  remaining  15 
percent  are  prepared  and  preserved,  in  March  1979, 
imports  of  prepared  and  preserved  beef  and  veal 
were  7.2  million  pounds — a  13-percent  increase  over 
the  same  month  in  1978.  Larger  imports  of  canned 
and  corned  beef  from  Argentina  accounted  for 
most  of  the  gain. 

For  the  1979  year,  total  imports  of  beef  and  veal, 
in  carcass  weight  equivalent,  are  estimated  at 
about  2.4  billion  pounds,  and  exports  at  about  145 
million  pounds. 


Table  3-  U.S.  imports  of  cattle  from  specified  countries,  excluding  breeding  animals  and  cows  for  dairy 

purposes,  1964-76 


Year 

700  pounds  and  over 

Under  200  pounds 

Canada 

Mexico 

Other 

Total 

Canada 

Mexico 

Other 

Total 

Head 

1965   

136,551 

14,077 

0 

150,628 

64,070 

16,921 

0 

80,991 

1966   

90,872 

14,505 

3 

105,380 

104,196 

22,293 

5 

126,494 

196  7   

17,958 

3,936 

26 

21,920 

87,184 

10,553 

1 

97,738 

196  8   

57,145 

1,344 

20 

58,509 

134,344 

13,052 

0 

147,396 

1969   

42,528 

4,099 

52 

46.679 

126,6  83 

32,459 

1 

159,143 

1970   

30.367 

1,299 

158 

31.824 

123,458 

45,475 

0 

168,933 

1971  

24,278 

1.100 

205 

25.583 

126,221 

32,467 

1 

158,689 

1972   

27,443 

3,738 

182 

31.363 

130.770 

42,502 

64 

173,336 

1973   

54,168 

22,744 

505 

77.417 

128.418 

15,213 

220 

143,851 

1974   

19,341 

35.331 

636 

55,308 

74,138 

3,464 

0 

77,602 

1975   

143,092 

5.389 

1,145 

149,626 

9,553 

592 

0 

10,145 

1976   

263,007 

10,508 

757 

274,272 

115,045 

4,769 

0 

119,814 

1977   

251,919 

5.375 

420 

257,714 

129,105 

3,962 

0 

133,067 

1978'   

203.163 

8,1 1  7 

37 

2:1,3:7 

1^2,525 

12,44  7 

0 

1  54,972 

200  to  69  pounds 

Total 

Canada 

Max  Ico 

Other 

Total 

Canada 

Mexico 

Othei 

T  0 ;  a  1 

1965   

359,486 

504.285 

0 

863,771 

560,107 

535,283 

0 

1,095,390 

1966   

280,522 

547.287 

319 

828,128 

475,590 

584,085 

327 

1,060,002 

1  96  7   

121,900 

485.929 

13 

607,842 

227,042 

500,418 

40 

727,500 

196  8   

114,628 

687,912 

7 

802,547 

306,1  17 

702,308 

27 

1,008,452 

1  96  9   

18,522 

773,829 

5 

792,356 

187,733 

810,387 

58 

998,178 

1970   

17,122 

889,809 

61 

906,992 

170,947 

936,583 

219 

1,107,749 

1971  

30.222 

718.642 

9 

748.873 

180,721 

752,209 

215 

933,145 

1972   

69,637 

869,527 

4 

939.168 

227,850 

915,767 

250 

1,143,867 

1973   

147.754 

634,697 

1,400 

783.851 

330,340 

672,654 

2,125 

1,005,119 

1974   

17.787 

395,905 

85 

413,777 

1  1 1,266 

434,700 

721 

546,687 

1  975   

30,745 

190,062 

44 

220,851 

183,390 

196,043 

1,1  89 

380,622 

1976   

70.104 

492,491 

112 

562,707 

448,1  56 

507,768 

869 

956,793 

1977   

146,496 

584,653 

98 

731,247 

527,520 

593,990 

518 

1,122,028 

1973'   

79,068 

794,451 

23 

873.542 

4  24,7  56 

81  5.015 

60 

1,239,831 

'Preliminar  y . 
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Table  9—  Number  of  cattle,  sheep,  and  hogs  imported,  Unrted  States,  1970  to  date 


C  2 

Year 

COAS  '0' 

dairy  purposes 

Other 

Total 

^nae'  200  1 
sounds        1  59? 

Total 

Head 


1970   

35,151 

31,824                66,975  168,933 

906,992 

1,075,925 

1971  

35,940 

25,583                 61.523  158,689 

748,873 

907,562 

1972  

25,168 

31.363                 55.531  173,336 

939,168 

1,112,504 

1973   

18,325 

77.417                  95,742  143.851 

783,851 

927.702 

1974   

9.502 

55,308                 64,810  77,602 

413,777 

491,379 

1975   

2,306 

149.625               151,932  10,145 

220,851 

230,996 

1976   

15.826 

274.272               290,098  119,814 

562,707 

682,521 

1977   

5,611 

257,714               263,325  133,067 

731,247 

864,314 

1978*  

3,231 

211.317                214,548  154,972 

873,542 

1,028.514 

Dutiable  cattle 

[     Breeding  cattie' 

Ota!  cart  e     |  S"e 

ep  ana  ia~ r : 

Head 

1970   

1,142.900 

24.762 

1,167,622 

11,715 

67,832 

1971  

969,085 

21,624 

990,709 

5,454 

77.532 

1972   

1,169.035 

17,441 

1,186,476 

13.765 

89,032 

1973   

1,023,444 

15,541 

1,038,985 

9,514 

87,615 

1974   

556.189 

12.082 

568,271 

900 

196,347 

1975   

382. 92S 

6.391 

389.319 

3.497 

29,768 

1976   

972.519 

11.225 

983.844 

4.607 

45,577 

1977   

1.127,639 

5.640 

1,133,279 

8.530 

43,030 

1978'  

1.243.062 

9.678 

1.252.740 

11.19  5 

202.446 

I  mports  not  subject  to  duty.  *  Preiiminar>  . 


Table  10—  Meat  animals,  meat  and  meat  products:  Value  of  United  States  imports  and  exports. 


1975 

1976 

1977 

1978' 

1975 

1976 

1977 

1978' 

'■.llion  dollars 

Live  animals: 

Cattle  and  calves   

82.2 

155.0 

189.8 

254.9 

77.2 

92.2 

66.8 

94.1 

Hogs  

4.3 

6.8 

5.5 

22.4 

3.4 

-8 

3.4 

4.5 

.3 

.4 

.7 

4.6 

4.0 

3.6 

3.1 

Meat: 

661.4 

910.7 

834.2 

1.287.4 

70.1 

110.1 

121.4 

193.8 

429.9 

460.4 

410.9 

498.3 

181.5 

265.6 

224.8 

227.1 

Lamb,  mutton  and  goat  .... 

15.3 

21.2 

16.0 

30.1 

3.0 

3.8 

4.7 

4.1 

Processed  meats^  

12.7 

14.1 

13.4 

16.9 

14.3 

17.6 

23.3 

22-2 

2.6 

1.5 

1.3 

1.2 

355.4 

439.1 

588.0 

582.3 

2.0 

1.7 

1.9 

2.9 

109.9 

151.6 

157.6 

198.4 

Casings   

35.0 

36.6 

41.2 

50.3 

21.2 

25.2 

25.8 

23.4 

77.6 

88.1 

95.2 

104.0 

291.6 

518.0 

577.7 

685.7 

37.3 

75.3 

76.7 

73.6 

16.2 

24.4 

22.7 

30.8 

^  c  t  a   

1.782.7 

1.686.5 

2,333.7 

1.148.4 

1,652.4 

1.819.8 

2.069.5 

'Preliminary.  '  includes  sausages,  canned  meats,  and  canned  specialities. 
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Table  11-  Per  capita  meat  consumption  by  quarters  ' 


Year 

Carcass  weigtn 

Retail  weign; 

F  irst 

Second 

T  h  ird 

Fourth 

Total 

First 

Second 

Third 

Fourth 

Total 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Beef 

1971   

27.7 

2  8.1 

29.3 

27.9 

113.0 

20. 5 

20. 8 

21.7 

20.6 

83.6 

1972   

28.2 

28.9 

29.4 

29.6 

1 16. 1 

20.9 

21.4 

21.7 

21.9 

85.9 

1973   

28.0 

26.2 

26.8 

28.6 

1  09.6 

20.7 

1  9.4 

1  9. 8 

21.2 

81.1 

19  74   

28.3 

2  8.8 

29.4 

30.3 

1 16.8 

20.9 

21.3 

21.8 

22.4 

86.4 

1975   

30.3 

28.4 

30.2 

31.2 

1  20.1 

22.4 

21.0 

22.4 

23. 1 

88.9 

19  76   

32.8 

31.2 

33.5 

31.8 

129.3 

24.3 

23.1 

24.8 

23. 5 

95.7 

197/   

31.7 

30.9 

32.0 

31.3 

125.9 

23.4 

22.9 

23.7 

23.2 

93.2 

1978   

30.4 

29.8 

29.7 

30.2 

1 20  1 

2  2.5 

22.0 

22.0 

22.4 

88.9 

1979   

28.4 

25.8 

26.6 

27.6 

10  8.5 

21.0 

19.1 

19.7 

20.4 

80.3 

Veal 

1971   

.7 

.6 

.  7 

.7 

2.7 

.6 

.5 

.5 

.6 

2.2 

1972   

.6 

.5 

.5 

.6 

2.2 

.5 

.4 

.4 

.5 

1.8 

1973   

.5 

.4 

.4 

.5 

1.8 

.5 

.3 

.3 

.4 

1.5 

1974   

.5 

.4 

.6 

.8 

2.3 

.4 

.3 

.5 

.7 

1.9 

1975   

.9 

.9 

1.2 

1.2 

4.2 

.  8 

.8 

1.0 

1.0 

3.6 

1976-   

1.0 

.9 

1.0 

1.1 

4.0 

.9 

.7 

.8 

.9 

3.3 

1977   

1.0 

.9 

1.0 

1.0 

3.9 

.9 

.7 

.8 

.8 

3.2 

1978   

.9 

.7 

.  7 

.  7 

3.0 

.  7 

.6 

.6 

.6 

2.5 

1979   

.6 

.5 

.4 

.4 

1.9 

.5 

.4 

.4 

.3 

1.6 

Pork 

1971   

20.0 

1 9.3 

1  9.4 

20.3 

79.0 

1  7.1 

16.6 

16.8 

17.7 

68.2 

1972   

1  8.8 

1 7.8 

1 6.6 

1  8.1 

71.3 

16.6 

15.5 

14.7 

16.1 

62.9 

1973   

16.6 

16.2 

1 4.4 

16.7 

63.9 

14.9 

14.5 

13.1 

1 5.1 

57.6 

1974   

17.2 

17.8 

16.8 

17.3 

69.1 

15.7 

16.0 

15.0 

15.5 

62.2 

1975   

15.5 

14.4 

1 2.5 

13.7 

56.1 

14.0 

13.2 

11.5 

1 2.5 

51.2 

1976   

14.4 

13.5 

1 4.4 

1  7.2 

59.5 

13.1 

1 2.4 

13.3 

15.8 

54.6 

1977   

1 5.6 

14.9 

1 4.7 

16.3 

51.5 

14.5 

13.7 

13.5 

1  5. 0 

56.7 

1978   

15.2 

1 5.0 

1 5.0 

16.2 

6 1.4 

14.1 

13.9 

13.9 

15.0 

56.9 

1979   

15.9 

16.6 

17.2 

1  9.3 

69.0 

14.9 

15.5 

16.1 

18.0 

64.5 

Lamb  &  Mutton 

1971   

.8 

.  8 

.  8 

.  7 

3.1 

.7 

.7 

.7 

.7 

2.8 

1972   

o 
.  o 

.y 

.  9 

.7 

3.3 

.7 

.8 

.8 

.6 

2.9 

1973   

.7 

.7 

.  7 

.6 

2.7 

.7 

.6 

.6 

.5 

2.4 

1974   

.6 

.6 

.6 

.  5 

2.3 

.5 

.5 

.5 

.5 

2.0 

1975   

.5 

.5 

.  5 

.5 

2.0 

.5 

.4 

.4 

.5 

1 . 8 

1976   

.5 

.4 

.  5 

.5 

1.9 

.5 

.4 

.4 

.4 

1.7 

1977   

.5 

.4 

.4 

.4 

1.7 

.4 

.4 

.4 

.3 

1.5 

1978   

.4 

.4 

.4 

.4 

1.6 

.4 

.4 

.3 

.3 

1.4 

1979   

.4 

.4 

.4 

.4 

1.6 

.4 

.4 

.3 

.3 

1.4 

Red  Meat 

1971   

49.2 

48.8 

50.2 

49.6 

197.8 

3  8.9 

3  8.6 

39.7 

39.6 

156.8 

1972   

48.4 

48.1 

47.4 

49.0 

1  92.9 

3  8.7 

3  8.1 

3  7.6 

39.1 

1  53.5 

1973   

45.8 

43.5 

42.3 

46.4 

178.0 

36.8 

34.8 

33.8 

3  7.2 

142.6 

1974   

46.6 

47.6 

47.4 

48.9 

1  90.5 

37.5 

3  8.1 

37.8 

39.1 

15  2.5 

1975   

47.2 

44.2 

44.4 

46.6 

1 82.4 

37.7 

35.4 

35.3 

37.1 

145.5 

1976   

48.7 

46.0 

49.4 

50.6 

194.7 

38.8 

36.6 

39.3 

40.6 

1  55.3 

1977   

4  8.8 

47.1 

4  8.1 

49.0 

193.0 

39.2 

37.7 

3  8.4 

39.3 

154.6 

1978   

46.9 

45.9 

45.8 

47.5 

1  86.1 

37.7 

36.9 

36.8 

3  8.3 

149.7 

1979   

45.3 

43.3 

44.6 

47.7 

181.0 

36.8 

35.5 

36.5 

39.0 

147.8 

Chicken 

1971   

9.8 

10.2 

10.5 

10.0 

40.5 

1972   

10.3 

1 1.0 

10.6 

10.1 

42.0 

1973   

9.9 

10.5 

10.2 

10.1 

40.7 

1974   

10.3 

10.9 

10.5 

9.4 

41.1 

1S75  

9.6 

10.4 

10.5 

10.1 

40.6 

1976   

10.6 

11.1 

11.2 

10.4 

43.3 

1977   

10.7 

11.6 

11.5 

11.0 

44.8 

1978   

11.4 

12.4 

12.2 

11.7 

47.7 

1979   

12.3 

13.4 

13.3 

12.5 

51.5 

Turkeys 

1971   

1.0 

1.2 

2.0 

4.1 

8.3 

1972   

1.1 

1.3 

2.1 

4.4 

8.9 

1973   

1.2 

1.3 

2.1 

3.9 

8.5 

1974   

1.2 

1.6 

2.0 

4.1 

8.9 

1975   

1.1 

1.4 

2.0 

4.1 

8.6 

1976   

1.2 

1.5 

2.1 

4.4 

9.2 

1977   

1.3 

1.5 

2.3 

4.2 

9.3 

1978   

1.3 

1.7 

2.3 

4.1 

9.4 

1979   

1.5 

1.9 

2.4 

4.4 

1  0.2 

Red  meat  &  poultry 

1971   

49.7 

50.0 

52.2 

53.7 

205.6 

DU.l 

D  U.  J 

D  o .  o 

1973   

47.9 

46.6 

46.1 

51.2 

191.8 

1974   

49.0 

50.6 

50.3 

52.6 

202.5 

1975   

48.4 

47.2 

47.8 

51.3 

194.7 

1976   

50.6 

49.2 

52.6 

55.4 

207.8 

1977   

51.2 

50.8 

52.2 

54.5 

208.7 

1978   

50.4 

51.0 

51.3 

54.1 

206.8 

1979   

50.6 

50.8 

52.2 

55.9 

209.5 

'Total  consumption 

including  farm. 

50  States. 
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DEMAND  AND  EXPENDITURES 
FOR  MEAT 

Consumer  demand  for  meat  depends  upon  many 
variables  including  the  price  of  meat,  prices  of 
competing  products,  income,  and  such  intangibles 
as  tastes  and  preferences.  It  is  only  possible  to 
measure  directly  a  few  of  these  factors  such  as 
prices  and  income.  Tastes  and  preference  are 
important  in  determining  demand  and,  while  not 
measurable,  change  over  time.  These  changes  are 
the  result  of  changing  life  styles,  demographic  fac- 
tors such  as  age  of  the  population  and  population 
growth,  and  changing  economic  conditions. 

In  the  short  run,  price  changes  allocate  the 
existing  supply  among  those  consumers  desiring  to 
purchase  that  product.  Some  consumers  who  have 
particularly  strong  preferences  will  buy  the  same 
quantity  of  product  over  a  wide  range  of  prices 
while  others  will  adjust  the  quantity  they  purchase 
after  a  modest  price  change.  Often,  consumer 
income  becomes  the  limiting  factor  and  is  one  of 
the  most  important  determinants  of  the  demand 
for  meat. 

To  demonstrate  these  factors,  consider  the 
events  of  the  mid-seventies.  As  a  result  of  earlier 
production  decisions,  the  cattle  industry  began  to 
liquidate  breeding  stock.  Additionally,  the  feeding 
industry  cut  back.  The  composition  of  the  beef 
supply  was  altered  to  reflect  greater  processing 
beef  supplies.  Prices  for  processing  beef  declined. 
Between  1973  and  1977  the  deflated  average  retail 
price  of  ground  beef  declined  each  year.  Over  time, 
consumers'  preferences  changed.  Hamburger 
became  a  staple.  This  was  due  in  part  to  price,  but 
another  factor  was  the  increased  emphasis  placed 
on  convenience,  as  evidenced  by  mushrooming 
growth  of  the  fast-food  industry. 

With  the  reduction  in  the  total  beef  supply,  and 
in  particular  the  supply  of  processing  beef,  and 
continued  growth  in  income,  beef  prices  have 
increased  dramatically.  Because  preferences  are 
fairly  stable,  prices  paid  for  hamburger  recorded 
the  greatest  increase. 

Over  time,  consumers  have  allocated  a 
remarkably  stable  percentage  of  their  income  for 
meat.  During  the  last  15  years  consumer 
expenditures  for  meat — red  meat,  poultry,  and 
fish — have  represented  about  5  percent  of  their  per 
capita  disposable  income.  A  recent  peak  was 
reached  during  the  first  quarter  of  1975  when 
consumers  spent  5.6  percent  of  their  disposable 
income  for  meat.  Since  then,  there  was  a  gradual 
decline  until  the  second  quarter  of  1978.  During 
this  entire  period,  per  capita  disposable  incomes 
increased  rather  rapidly  even  in  terms  of  constant 
(1967=100)  dollars. 

During  the  first  three  months  of  1979  it  is  esti- 
mated that  the  average  consumer  spent  $90  for 


meat,  comprising  nearly  5.1  percent  of  disposable 
income.  This  represents  a  23-percent  increase  in 
expenditures  when  compared  to  the  first  quarter  of 
1978.  All  of  this  increase  was  the  result  of  higher 
prices,  up  22  percent.  Per  capita  disposable  income 
increased  12  percent  over  a  year  earlier,  with  all  of 
this  increase  bid  into  prices.  The  balance  of  the 
increase  in  price  must  then  be  attributed  to  the 
reduced  supply  of  meat. 

Per  capita  disposable  income  is  expected  to 
increase  between  the  winter  and  spring  of  1979. 
while  per  capita  total  meat  supplies  could  be  down 
2  percent.  Further  price  increases  attributed  to 
these  factors  likely  will  keep  the  percentage  of 
income  spent  for  meat  the  same  as  during  the  win- 
ter. 

The  Nation's  gross  national  product,  after 
adjustment  for  inflation,  is  expected  to  increase 
about  2.0  to  2.5  percent  in  1979  compared  with  last 
year's  increase  of  4  percent.  Growth  during  the 
first  quarter  of  1979  advanced  at  a  seasonally 
adjusted  annual  rate  of  0.7  percent.  Despite  a  tem- 
porary upsurge  expected  in  the  second  quarter,  real 
growth  could  stagnate  or  even  decline  during  the 
second  half  of  the  year,  in  addition  to  slowing  real 
growth,  the  rate  of  growth  of  disposable  income  is 
expected  to  decline,  though  only  slightly. 

Despite  a  modest  growth  rate  in  disposable 
income,  a  seasonal  gain  in  consumption  will  likely 
result  in  some  decline  in  retail  meat  prices  in  the 
second  half. 

PRICES 

Retail  meat  prices  are  expected  to  moderate  dur- 
ing the  second  half  of  1979  as  a  result  of 
increasing  meat  supplies  and  a  slower  rate  of 
growth  in  consumer  disposable  income.  While 
retail  prices  hold  steady,  wholesale  and  live  animal 
prices  are  expected  to  decline  from  their  April  lev- 
els. 

The  largest  year-to-year  decline  in  beef 
production  during  the  second  half  of  1979  will  be 
less  than  during  the  first  half.  The  largest  increase 
in  pork  production  for  1979  is  expected  to  occur  in 
the  second  half  of  this  year,  with  broiler  production 
remaining  8  to  10  percent  above  year-earlier  levels 
through  the  summer  and  fall.  Therefore,  a  year-to- 
year  increase  in  total  meat  supplies  will  not  occur 
until  the  second  half  of  1979.  If  meat  production 
expectations  materialize,  a  year-to-year  increase  in 
per  capita  red  meat  and  poultry  consumption 
would  occur  in  the  third  quarter  of  1979,  and  the 
fourth  quarter  will  probably  have  the  highest  quar- 
terly per  capita  consumption  of  meat  since  1976. 

Although  the  forecasted  increases  in  meat 
supplies  are  small,  the  increases  probably  will 
represent  an  end  to  the  period  when  small  declines 
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in  supplies  of  meat  and  a  strong  consumer  demand 
result  in  large  increases  in  prices.  The  retail  price 
of  meat — as  measured  by  the  Bureau  of  Labor  Sta- 
tistics' composit  Meat,  Poultry,  and  Fish  Price 
Index — increased  23  percent  during  the  winter  of 
1979,  with  less  than  a  half  of  a  percent  decrease  in 
per  capita  meat  consumption  when  compared  with 
consumption  in  the  winter  of  1978.  The  Index  dur- 
ing April  was  20.9  percent  above  the  April  1978 
level,  but  only  1.4  percent  higher  than  the  March 
index,  the  smallest  month-to-month  increase  of 
1979.  During  May  and  June,  the  index  could 
increase  a  little  as  beef  prices  continue  to  push  it 
up.  The  strong  price  increases  are  partially  the 
result  of  changes  in  the  types  of  meats  available. 
During  the  first  quarter,  the  Beef  and  Veal  Price 
Index  increased  36  percent  above  the  year-earlier 
level  reflecting  the  10-percent  decline  in  per  capita 
beef  supplies.  The  Pork  Price  Index  increased  13 
percent,  while  pork  consumption  was  up  4  percent 
and  the  Poultry  Price  Index  was  up  7  percent, 
despite  an  8.5-percent  increase  in  broiler 
production. 

Growth  in  the  Nation's  general  economy  has 
generated  a  high  level  of  employment  and  has 
increased  consumer  disposable  income,  both  of 
which  have  contributed  to  recent  strong  consumer 
demand  for  meat.  The  expected  slowing  in  the  rate 
of  growth  of  the  general  economy  from  the  4- 
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percent  annual  rate  of  real  ^owth  during  1978  will 
affect  the  demand  for  meat.  The  latest  consensus 
forecast  is  for  a  2-percent  increase  in  real 
disposable  income  for  the  final  two  quarters  of 
1979.  The  current  high  rate  of  inflation  is  expected 
to  decline  gradually  as  the  economy  slows  this 
year.  The  gross  national  product  implicit  price 
deflator,  the  broadest  gauge  of  inflation,  rose  7.8 
percent  during  the  first  quarter  of  1979  but  is 
expected  to  slow  to  near  7  percent  by  the  end  of 
this  year. 

During  the  second  half  of  the  year,  a  precarious 
balance  between  retail  beef  prices  and  reduced  beef 
supplies  could  be  reached  that  might  result  in  some 
price  stability.  With  the  increased  supplies  of  com- 
peting meats  and  the  present  level  of  retail  beef 
prices,  it  is  not  expected  that  further  price  increase., 
can  be  sustained. 

The  inability  of  retailers  to  pass  higher  prices 
along  to  the  consumer  could  cause  them  to  reduce 
their  bidding  at  wholesale  resulting  in  lower  cattle 
prices.  Choice  grade  slaughter  cattle  prices  during 
the  summer  quarter  may  average  slightly  below 
the  spring-quarter  level.  By  the  fourth  quarter, 
cattle  prices  likely  will  decline  seasonally  from  the 
summer.  Because  of  the  large  year-to-year  decline 


in  cattle  slaughter  and  the  relatively  high  prices  of 
cattle,  it  would  not  be  unusual  to  see  erratic  price 
fluctuations  during  the  months  ahead  as  the 
industry  adjusts  to  the  new  market  condition. 

The  April  retail  pork  price  index,  although  7 
percent  above  j-ear-earlier  levels,  declined  3.2 
percent  from  the  March  level.  This  pattern  is 
expected  to  continue  for  the  rest  of  1979.  with  pork 
prices  falling  below  1978  levels  during  the  fall 
quarter  of  this  year.  As  retail  pork  prices  may 
decline,  so  will  the  price  of  barrows  and  gilts.  The 
average  price  of  barrows  and  gilts  at  the  seven 
markets  will  continue  to  decline  on  a  year-to-year 
basis.  Hog  prices  could  be  9-11  percent  below  year- 
ago  levels  during  the  summer  quarter  and  could 
average  18-22  percent  lower  during  the  fall. 

The  sharply  larger  pork  supplies  combined  with 
increased  broiler  and  turkey  production  will  put 
downward  price  pressure  on  poultry  prices  during 
the  second  half  of  this  year  but  reduced  beef 
supplies  will  still  limit  the  price  declines.  Broiler 
prices  will  average  in  the  48-  to  50-cents-a-pound 
range  this  summer  before  declining  seasonally  this 
fall.  Turkey  prices  during  the  second  half  of  this 
year  will  be  below  the  extremely  high  levels  of 
July-Uecember  1978. 
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o  y 

Nov 

152 

5 

100 

1 

1 

.9 

98 

2 

101 

0 

1 1 

8 

89 

2 

63 

3 

54 

3 

y .  u 

R  ft 
D  O 

Dec 

155 

7 

103 

5 

2 

0 

101 

5 

104 

0 

1 1 

9 

92 

1 

63 

6 

54 

2 

Q  /I 

y  .'f 

D  y 

1  978 

Ja  n 

1 D  y 

c 
D 

1  04 

2 

2 

1 

1 02 

1 

1 04 

7 

12 

3 

92 

4 

67 

1 

5  7 

4 

y .  / 

ft 

Feb 

1  D  1 

7 

1  u  / 

Q 

O 

r» 
U 

i  UO 

o 

108 

5 

12 

4 

96 

1 

65 

6 

5  5 

9 

9.7 

D  y 

167 

0 

113 

4 

2 

0 

111 

4 

118 

1 

13 

1 

105 

0 

62 

0 

55 

6 

63 

176 

0 

123 

1 

2 

1 

121 

0 

127 

5 

13 

5 

114 

0 

62 

0 

55 

0 

7  n 

65 

Ma  y 

185 

9 

133 

7 

2 

2 

131 

5 

139 

2 

14 

3 

124 

9 

61 

0 

54 

4 

6  6 

A7 

b  / 

1  u  ne 

195 

2 

130 

5 

2 

2 

128 

3 

134 

6 

14 

7 

119 

9 

75 

3 

66 

9 

8;4 

6 1 

July 

191 

6 

127 

6 

2 

3 

125 

3 

131 

8 

15 

0 

116 

8 

74. 

8 

66. 

3 

8.5 

61 

Aug  

189 

3 

121 

0 

2 

5 

118 

5 

125 

8 

16 

3 

109 

5 

79. 

8 

70. 

8 

9.0 

58 

Sept  

187 

4 

124 

3 

2 

5 

121 

8 

130 

4 

17 

4 

113 

0 

74. 

4 

65. 

6 

8.8 

60 

Oct  

187 

6 

123 

8 

2 

4 

121 

4 

130 

2 

17 

5 

112 

7 

74. 

9 

66. 

2 

8.7 

60 

Nov  

187 

8 

121 

6 

2 

4 

119 

2 

128 

3 

17 

1 

111 

2 

76. 

6 

68. 

6 

8.0 

59 

Dec  

193 

6 

128 

2 

2 

5 

125 

7 

1  34 

4 

16 

9 

117 

5 

76. 

1 

67. 

9 

8.2 

61 

1979 

Jan  

204 

9 

141 

1 

2 

6 

138 

5 

145 

7 

17. 

6 

128. 

1 

76. 

8 

66. 

4 

10.4 

62 

Feb  

215 

3 

147 

7 

2 

7 

145 

0 

156 

8 

19 

8 

137. 

0 

78. 

3 

70. 

3 

8.0 

64 

Mar  

225 

9 

1  57. 

5 

2 

9 

154 

.6 

172 

7 

25 

9 

146. 

8 

79. 

1 

71. 

3 

7.8 

65 

Apr  

Mav  ... 

232 

8 

163 

5 

3 

1 

160 

.4 

181 

4 

27 

9 

153. 

6 

79. 

2 

72. 

4 

6.8 

66 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


Revised  series.  Estimated  weighted  average  price  of  retail 
cuts  from  Choice  Yield  Grade  3  carcass.  Value  of  carcass 
quantity  equivalent  to  1  lb.  of  retail  cuts.  A  wholesale  carcass 
equivalent  of  1,464  was  used  prior  to  1970^  it  was  increased 
gradually  to  1,476  in  1976  and  later  years.  Portion  of  gross 
carcass  value  attributed  to  fat  and  bone  trim  Gross  carcass  value 
minus  carcass  byproduct  allowance.    Market  value  to  producer 


for  quantity  of  live  animal  equivalent  to  1  lb.  of  retail  cuts.  The 
farm  product  equivalent  of  2.36  was  used  prior  to  1970;  it  was 
increased  gradually  to  2.40  in  1976  and  later  years.  "Portion  of 
gross  farm  value  attributed  to  edible  and  inedible  byproducts. 

Gross  farm  value  minus  farm  byproduct  allowance.  Percent 
net  farm  value  is  of  retail  price. 
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Table  13—  Pork;  Retail,  wholesale,  and  farm  vfaiues,  spreads,  and  farmers'  share,  1965  to  present' 


RetaU 
price* 

Wholesale 
value 

G  ross 
farm 

value 

1 

Byproduct 
allowance* 

Net 
farm 

value' 

Farm-  Reta 

.'  Soreac 

Farmers 
value" 

Tc: 

a  1 

1  /.'hoiesale 

Far  r-  - 

,•■  "  0  '  e  sa  e 

Cents.lb. 

Percent 

65.2 

55 

8 

44 

0 

3 

9 

40 

1 

25 

1 

9 

4 

15 

7 

62 

73.4 

61 

6 

48 

0 

4 

1 

43 

9 

29.5 

1 1 

8 

1 7. 

7 

60 

66.6 

55 

0 

39 

2 

2 

9 

36 

3 

30 

3 

11 

6 

18. 

7 

55 

66.8 

55 

3 

38 

0 

2 

4 

35 

6 

31 

2 

1 1 

5 

1 9. 

7 

53 

73.6 

62 

8 

46 

4 

3 

7 

42 

7 

30 

9 

1 0 

8 

20. 

1 

58 

77.4 

c  o 
DO 

4 

4o 

0 

•2 
O 

7 

39 

"3 
J 

38 

1 

1  4 

0 

24 

1 

51 

69.8 

57 

0 

34 

9 

2 

9 

32 

0 

37 

8 

12 

8 

25 

0 

46 

82.7 

71 

3 

49 

6 

3 

4 

46 

2 

36.5 

11 

4 

25 

1 

56 

109.2 

yD 

O 

O 

7  "X 

Q 
O 

b 

2 

67 

b 

41 

6 

1  O 

.1 

O  Q 
£.  O 

£. 

62 

107.8 

c 
D 

DO 

b 

b 

4 

57 

£. 

50 

6 

o 

o  o 

0 

53 

134.6 

lie; 

o 

o  b 

c 
D 

b 

6 

79 

Q 
O 

54 

8 

1  Q 

i  y 

■a 

o-> 

c 
D 

59 

134.0 

105 

2 

75 

8 

4 

8 

7 1 

0 

63 

0 

28 

8 

34 

2 

53 

125.4 

99 

0 

70 

2 

4 

6 

65 

6 

59 

8 

25 

4 

33 

4 

52 

143.6 

/ 

c 
O 

9 

75 

D 

67 

0 

Q 

y 

o  X 

X 

53 

97.6 

87 

9 

64 

8 

4 

5 

60 

3 

37 

3 

9 

7 

27 

6 

62 

102.6 

87 

2 

67 

0 

5 

8 

61 

2 

41.4 

15 

4 

26 

0 

60 

121.2 

111 

7 

Q 

o 

0 

81 

40.0 

Q 

y 

c: 

67 

1 15.5 

3  D 

c; 

D 

8 

67 

7 

47 

8 

1  Q 

n 
\j 

^  o 

Q 
0 

59 

114.8 

90 

9 

68 

7 

6 

7 

62 

0 

52 

8 

23 

9 

28 

9 

54 

98.9 

73 

3 

50 

1 

4 

7 

45 

4 

53 

5 

25 

5 

27 

9 

46 

107.0 

D 

D 

5 

59 

u 

48 

0 

^  X 

^  D 

D 

55 

110.6 

O 

Q 

7 

4 

62 

c 

48 

1 

X  o 

c.  ^ 

7 

56 

114.1 

95 

2 

69 

3 

5 

5 

63 

7 

50 

4 

18 

9 

31 

5 

56 

122.7 

107 

5 

81 

1 

6 

3 

74 

8 

47 

9 

15 

2 

32 

7 

61 

148.8 

u 

D 

7 

9 

95 

7 

53 

1 

X  O 

Q 
O 

o  o 

■a 
0 

64 

152.9 

IOC 

o 

y  1 

Q 

y 

b 

5 

85 

o 
d. 

67 

7 

D 

-3 
O 

**-X 

56 

141.2 

112 

1 

83 

0 

5 

4 

77 

6 

63 

5 

29 

1 

34 

5 

55 

138.2 

Q 

y 

00 

1 

1 

c 
D 

3 

79 

o 
o 

58 

4 

"a 
o 

"a  'a 
oo 

1 

58 

137.1 

104 

5 

75 

9 

5 

0 

70 

9 

66 

2 

32 

6 

33 

6 

52 

119.6 

Q  1 

C 

O 

D  y 

o 

£. 

7 

55 

64 

1 

O  Q 
^  O 

1 

OD 

U 

46 

120.5 

y  D 

U 

bb 

A 

4 

5 

61 

y 

58 

6 

iiD 

c 

oo 

1 

51 

121.7 

6 

by 

4 

4 

8 

64 

6 

57 

1 

25 

1 

32 

c 

53 

131.0 

I  UU 

y 

5 

4 

8 

69 

/ 

61 

3 

oU 

1 

O  I 

53 

128.2 

1  Uo 

o 

"7  n 
/  U 

4 

4 

4 

56 

0 

52 

2 

24 

y 

37 

3 

52 

137.0 

104 

8 

80 

7 

5 

6 

75 

1 

51 

9 

32 

2 

29 

7 

55 

142.4 

1  \JD 

6 

8 1 

3 

5 

8 

75 

5 

65 

9 

36 

8 

30 

1 

53 

144.7 

107 

6 

82 

4 

6 

0 

76 

4 

58 

3 

37 

1 

31 

2 

53 

150.1 

112 

7 

85 

3 

6 

1 

79 

2 

70 

9 

37 

4 

33 

5 

53 

1 19.5 

96 

4 

67 

2 

4 

4 

62 

8 

56 

7 

23 

1 

33 

6 

53 

121.0 

yo 

8 

68 

3 

4 

7 

63 

6 

57 

4 

25 

2 

32 

2 

53 

120.9 

92 

8 

63 

8 

4 

5 

59 

3 

61 

6 

28 

1 

33 

5 

49 

118.8 

9 1 

4 

62 

8 

4 

5 

58 

3 

60 

5 

27 

4 

33 

1 

49 

120.8 

97 

2 

71 

0 

5 

0 

66 

0 

54 

8 

23 

6 

3 1 

2 

55 

125.6 

101 

3 

74 

6 

4 

9 

69 

7 

55 

9 

24 

3 

31 

6 

56 

132.0 

1  Uo 

9 

77 

8 

5 

1 

72 

7 

59 

3 

2  8 

1 

31 

2 

55 

130.2 

1  U  1 

"7  C 

4 

4 

8 

70 

6 

59 

6 

o  o 

y 

oU 

/ 

54 

130.7 

/ 

7  n 
/  U 

'+ 

5 

65 

y 

64 

8 

"3  "a 
oo 

U 

O  1 

Q 

50 

126.8 

i  UU 

/ 

by 

A 

4 

65 

0 

61 

8 

^b 

1 

Ot> 

/ 

51 

127.4 

bb 

Q 

y 

A 
*f 

2 

62 

/ 

64 

7 

U 

■30 

jy 

7 
1 

49 

130.5 

i  Uo 

7 

7  vi 

Q 

o 

-1 
*+ 

5 

70 

o 

60 

2 

o 
o 

00 

54 

1 33.8 

101 

7 

78 

2 

5 

2 

73 

0 

60 

8 

32 

1 

28 

7 

55 

1  38.0 

X  u  o 

Q 

o  O 

u 

o 

/  / 

60 

6 

■3  1 
J  1 

1 

^y 

c 

56 

139.2 

105 

3 

80 

3 

u 

0 

74 

3 

64 

4 

33 

4 

31 

0 

54 

141.6 

104 

6 

78 

3 

5 

6 

72 

7 

58 

9 

37 

0 

31 

9 

51 

141.4 

106 

9 

83 

6 

5 

9 

77 

7 

63 

7 

34 

5 

29 

2 

55 

144.2 

105 

4 

82 

1 

6 

0 

76 

1 

58 

1 

38 

8 

29 

3 

53 

144.2 

104 

7 

79 

6 

5 

7 

73 

9 

70 

3 

39 

5 

30 

8 

51 

144.4 

107 

5 

82 

8 

6 

0 

76 

8 

67 

6 

36 

9 

30 

7 

1  ^ 

A  •*  J  .  J 

110 

7 

85 

0 

6 

4 

78 

6 

66 

9 

34 

8 

32 

1 

149  4 

114 

8 

89 

1 

6 

5 

82 

6 

66 

8 

34 

6 

32 

2 

55 

150.4 

111 

0 

82 

4 

5 

8 

76 

6 

73 

8 

39 

4 

34 

4 

51 

150.5 

112 

2 

84 

4 

5 

9 

78 

5 

72 

0 

38 

3 

33 

7 

52 

154.2 

116 

0 

88 

6 

6 

4 

82 

4 

71 

8 

38 

2 

33 

6 

53 

157.1 

116 

0 

92 

3 

7 

3 

85 

0 

72 

.1 

41 

.1 

31 

.0 

54 

156.9 

83 

6 

76 

5 

80 

.4 

47 

5 

49 

150.7 

76 

7 

70 

9 

79.8 

46 

.9 

47 

Yea' 


Revised  series.  "  Estimated  weighted  average  price  of  retail  cuts  from  pork  carcass.  Value  of  wholesale  quantity  equivalent  to  1 
lb.  of  retail  cuts.  A  wholesale  carcass  equivalent  of  1.06  is  used  for  all  years.  *  Market  values  to  producer  for  quantity  of  live  animal 
equivalent  to  1  lb.  of  retail  cuts.  The  farm  product  equivalent  of  2.12  was  used  prior  to  1959;  it  was  decreased  gradually  to  1.70  in 
1977  and  (ater.  'Portion  of  gross  farm  value  attributable  to  edible  and  inedible  byproducts.  Gross  farm  value  minus  byproduct 
allowance.    F>ercent  net  farm  value  is  of  retail  price. 
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Talile  14--  Average  retail  price  of  meat  per  pound.  United  States,  by  months,  1965  to  date' 


Year 

Jan. 

Feb. 

Mar. 

Api . 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Avg. 

Beef. 

Choice  erade^ 

1965   

78 

7 

78 

.0 

77 

.3 

79 

.4 

81 

.2 

84 

9 

85 

8 

84 

9 

83 

7 

83 

1 

83 

9 

83 

6 

82 

0 

1966   

82 

9 

85 

1 

86 

.1 

86 

6 

85 

.8 

83 

7 

83 

5 

83 

7 

84 

2 

83 

3 

82 

3 

85 

6 

84 

4 

1967   

82 

3 

82 

.8 

82 

7 

82 

.3 

81 

5 

83 

9 

85 

3 

86 

0 

87 

6 

87 

3 

86 

4 

87 

3 

84 

6 

1968   

86 

.3 

87 

1 

87 

.7 

87 

7 

87 

.9 

87 

9 

89 

2 

89 

1 

90 

5 

89 

8 

90 

2 

90 

6 

88 

7 

1969   

91 

6 

91 

8 

93 

1 

95 

5 

100 

1 

104 

3 

105 

0 

103 

6 

101 

7 

97 

8 

99 

1 

99 

5 

98 

6 

1970   

100 

2 

100 

0 

102 

.3 

102 

8 

102 

4 

101 

5 

103 

8 

103 

5 

101 

9 

101 

0 

100 

8 

99 

7 

101 

7 

1971   

100 

5 

104 

.7 

105 

.8 

107 

6 

108 

6 

109 

5 

108 

6 

109 

6 

109 

9 

109 

1 

110 

4 

112 

7 

108 

1 

1972   

1 16 

0 

120 

4 

120 

5 

116 

6 

116 

1 

1  18 

3 

122 

3 

120 

8 

117 

9 

1  17 

8 

117 

4 

119 

8 

118 

7 

1973   

127 

7 

136 

3 

141 

7 

142 

4 

142 

5 

142 

0 

143 

0 

151 

3 

152 

1 

142 

8 

141 

8 

141 

3 

142 

1 

1974   

150 

4 

157 

8 

149 

7 

143 

6 

142 

3 

139 

3 

145 

5 

151 

3 

149 

5 

144 

5 

142 

1 

139 

7 

146 

3 

1975   

140 

5 

136 

5 

134 

5 

141 

8 

156 

7 

167 

3 

170 

8 

165 

0 

162 

3 

161 

9 

160 

7 

160 

1 

154 

8 

1976   

158 

1 

151 

8 

143 

9 

151 

2 

151 

1 

150 

1 

147 

5 

144 

9 

143 

4 

142 

6 

145 

1 

148 

5 

148 

2 

1977   

147 

1 

144 

0 

142 

7 

143 

5 

148 

4 

147 

3 

148 

4 

149 

4 

149 

2 

152 

0 

152 

5 

155 

7 

148 

4 

1978   

159 

5 

161 

7 

167 

0 

176 

0 

185 

9 

195 

2 

191 

6 

189 

3 

187 

4 

187 

6 

187 

8 

193 

6 

181 

9 

1979   

204 

9 

215 

3 

225 

.9 

232 

8 

Veal,  retail  cuts 

1965   

82 

9 

84 

2 

82 

6 

82 

4 

82 

9 

81 

9 

84 

3 

84 

5 

83 

4 

85 

1 

82 

6 

82 

8 

83 

3 

1966   

85 

1 

89 

2 

89 

4 

90 

3 

88 

5 

90 

7 

91 

1 

90 

6 

91 

3 

91 

3 

90 

5 

91 

4 

90 

0 

1967   

92 

0 

90 

1 

91 

4 

92 

8 

93 

3 

93 

7 

93 

9 

96 

1 

96 

3 

95 

7 

97 

4 

97 

.2 

94 

2 

1968   

99 

8 

99 

2 

100 

0 

102 

0 

100 

0 

102 

5 

101 

7 

101 

4 

101 

9 

101 

1 

101 

9 

100 

9 

101 

0 

1969   

102 

5 

103 

7 

104 

6 

107 

5 

108 

6 

112 

5 

114 

0 

115 

0 

115 

1 

115 

2 

114 

6 

116 

3 

110 

8 

1970   

117 

2 

119 

3 

120 

8 

123 

3 

123 

9 

124 

y 

125 

7 

125 

6 

127 

0 

127 

4 

127 

6 

127 

9 

124 

3 

1971   

128 

9 

129 

4 

130 

6 

132 

9 

133 

7 

134 

8 

1  38 

5 

139 

3 

139 

6 

140 

3 

140 

6 

140 

9 

135 

.8 

1972   

6 

149 

7 

J.  D  i 

0 

151 

7 

154 

2 

156 

4 

1  O  / 

3 

15  7 

6 

158 

4 

15  9 

4 

159 

9 

153 

9 

1973   

162 

2 

169 

1 

176 

9 

180 

5 

181 

1 

181 

3 

183 

2 

188 

7 

188 

5 

190 

6 

186 

2 

191 

.6 

181 

.7 

1 94 

5 

198 

199 

1 

J. 

1  CiA 

Q 

X  ^  o 

193 

7 

192 

4 

194 

o 
o 

1 

^ 

X  O  !7 

1 

X 

1  QCi 

D 

1  OA 

1 
1 

1975   

187 

0 

183 

5 

179 

6 

180 

2 

182 

9 

183 

1 

185 

6 

181 

6 

178 

2 

176 

8 

176 

7 

177 

.4 

181 

.1 

1  Q  "7  C 

174 

4 

173 

7 

173 

3 

171 

7 

173 

9 

177 

2 

176 

5 

175 

4 

172 

9 

170 

4 

170 

1 

169 

8 

173 

3 

1977   

176 

7 

178 

4 

175 

2 

175 

8 

174 

9 

175 

2 

174 

6 

175 

6 

174 

3 

172 

3 

175 

8 

174 

5 

175 

.3 

1978   

176 

5 

180 

3 

183 

0 

186 

0 

191 

3 

210 

3 

223 

0 

225 

8 

228 

9 

2  34 

0 

236 

8 

2  37 

6 

209 

5 

1979   

247 

0 

254 

8 

252. 

2 

273 

.1 

Pork 

2 

1965   

56 

9 

56 

1 

56 

8 

56 

5 

60 

2 

66 

0 

69 

8 

71 

1 

71 

7 

70 

7 

70 

5 

76 

6 

65 

.2 

1966   

79 

3 

79 

5 

76 

8 

71 

9 

70 

5 

72 

8 

73 

4 

75 

1 

73 

7 

71 

1 

68 

8 

67 

5 

73 

4 

1967   

66 

9 

65 

6 

63 

9 

62 

6 

65 

4 

69 

4 

70 

4 

69 

6 

68 

7 

66 

0 

66 

0 

64 

3 

66 

6 

1968   

64 

8 

66 

1 

66. 

5 

65 

7 

66 

1 

67 

2 

68 

8 

68 

4 

68 

2 

67 

2 

65 

5 

66 

4 

66 

8 

1969   

67 

3 

67 

9 

68 

4 

68 

5 

71 

0 

74 

3 

76 

2 

77 

6 

78 

2 

78 

0 

77 

4 

79 

0 

73 

6 

1970   

81 

4 

81 

1 

80 

7 

79 

3 

79 

4 

79 

4 

80 

0 

1 

76 

1 

74 

0 

70 

2 

67 

9 

77 

4 

1971   

67 

9 

68 

9 

69 

4 

68 

2 

67 

7 

69 

1 

70 

9 

71 

1 

70 

5 

70 

8 

70 

9 

72 

4 

69 

8 

1972   

75 

s 

80 

3 

/  o 

Q 

7  7 

"7 

7ft 

Q 

81 

5 

85 

1 

85 

C. 

O  D 

1 

ft  7 

u 

O  D 

7 

ft  ft 

o  o 

u 

ft  0 

7 

1973   

93. 

6 

96 

6 

102, 

5 

102. 

2 

101 

9 

103 

6 

107 

0 

130 

9 

125 

7 

116 

5 

114 

8 

115 

2 

109 

2 

116 

2 

7 

111 
±  ±  ± 

A 

u 

93 

3 

103 

3 

108 

r> 

C 

D 

C 
J 

111 

1 1  X 

U 

1  1  c> 

>J 

1  07 

Q 

O 

1975   

114. 

6 

114 

5 

113 

3 

115 

4 

122 

6 

1  30 

1 

143 

3 

149 

7 

153 

3 

158 

2 

153 

5 

147 

1 

134 

6 

1976   

143 

9 

141 

3 

138 

4 

136 

3 

138 

3 

140 

1 

141 

8 

137 

1 

132 

4 

124 

6 

117 

3 

117 

0 

134 

0 

1977   

119 

5 

121. 

0 

120. 

9 

118 

8 

120 

8 

125 

6 

132 

0 

130 

2 

130 

7 

126 

8 

127 

4 

130 

5 

125 

4 

1978   

133 

8 

138 

0 

139 

2 

141. 

6 

141 

4 

144 

2 

144 

2 

144 

4 

145 

5 

149 

4 

150 

4 

150 

5 

143 

6 

1979   

154 

2 

157 

1 

156. 

9 

150 

7 

Lamb 

,  Choice 

grade 

1965   

75. 

4 

74 

4 

76. 

4 

77 

5 

78 

3 

81 

4 

83 

8 

82 

5 

81 

5 

80. 

5 

80. 

2 

79. 

1 

79. 

2 

1966   

81. 

8 

85. 

8 

87. 

6 

86 

4 

85 

6 

86 

6 

86 

8 

86. 

3 

85 

2 

84. 

9 

86. 

1 

84. 

5 

85. 

6 

1967   

34. 

6 

83. 

4 

83 

3 

82 

9 

84 

6 

88 

8 

89 

5 

89 

3 

90 

3 

89. 

6 

90. 

2 

89. 

9 

87. 

2 

1968   

89. 

8 

90. 

4 

92 

0 

92 

5 

93 

3 

93 

7 

94 

5 

93 

6 

93 

1 

94. 

5 

94. 

2 

93. 

5 

92. 

9 

1969   

94. 

5 

95. 

9 

96. 

4 

97 

1 

100 

1 

101 

8 

104. 

4 

102 

9 

103 

4 

103. 

9 

103. 

7 

104. 

8 

100. 

7 

1970   

104. 

8 

104 

8 

104. 

7 

105 

6 

103 

9 

105 

7 

106 

0 

105. 

3 

106. 

3 

105. 

9 

105. 

9 

106. 

4 

105. 

5 

1971   

105. 

9 

106 

5 

107 

0 

107 

4 

108 

0 

109. 

6 

111. 

4 

111. 

5 

112. 

6 

110. 

9 

112. 

7 

113. 

0 

109. 

7 

1972   

1  13. 

0 

115 

3 

115. 

5 

116. 

0 

115 

7 

119 

0 

121. 

2 

121. 

5 

121. 

0 

121. 

5 

122. 

5 

123. 

7 

1  18. 

8 

1973   

125. 

6 

130. 

2 

136 

1 

135. 

5 

134 

2 

132 

2 

133. 

4 

140. 

4 

145. 

4 

135. 

2 

131. 

3 

131. 

7 

134. 

3 

1974 

132. 

6 

138 

2 

141 

9 

141 

3 

141 

8 

144 

4 

151. 

4 

151. 

5 

154. 

1 

151. 

8 

152. 

2 

155. 

9 

146. 

4 

1975   

156. 

0 

157 

X 

154 

5 

158 

2 

164 

2 

169 

2 

174. 

9 

173. 

5 

175. 

7 

175. 

0 

176. 

5 

177. 

0 

167. 

6 

1976   

178. 

3 

178 

3 

181. 

8 

184 

0 

189 

0 

194. 

1 

193. 

6 

191. 

2 

185. 

7 

184. 

9 

183. 

6 

182. 

6 

185. 

6 

1977   

181. 

4 

182 

8 

181. 

3 

178 

3 

18  3. 

5 

188. 

5 

192. 

6 

192. 

9 

188. 

3 

189. 

2 

193. 

6 

189. 

7 

186. 

8 

1978   

1  99 

8 

206 

8 

214 

0 

220 

3 

224. 

7 

236 

7 

222 

2 

222. 

6 

220. 

7 

221. 

7 

223. 

222. 

6 

219. 

6 

1979   

235 

4 

244 

4 

244 

4 

248 

6 

'Estimated  weighted  average  price  of  retail  cuts.  Compiled  by  Economics,  Statistics,  and  Cooperatives  Service.  ^  Series  revised. 
See  Special  Article  in  LMS-222,  August  1978. 
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Table  15-  Average  retail  price  of  specified  meat  cuts,  per  pound,  by  months,  1973  to  date 


Year  and  item 

Jan . 

r  CD . 

^  /I  r»  r  I 

M  pr.  ] 

May 

June 

July 

1 

Aug.  1 

Sept . 

0  ct . 

1 

Nov.  1 

Dec. 

Cents 

Choice  Beef: 

Porterhouse  steak 

o  r»  Q 

ZVU 

ly  D 

i  y  / 

197 

206 

O  1  7 
dl  / 

O  1  c 

1  o 

20  8 

208 

202 

o  n  1 

i  y  y 

1  y  b 

O  A  7 
£.\J  / 

O  "3  /I 

<c  o4 

259 

268 

O  c:  Q 

^  o  y 

261 

257 

251 

25 1 

/\~J 

O  "3  O 

o  o 

O  Q  A 

O  Q  T 

231 

230 

9  9  A 

o  o  n 
ddU 

216 

219 

222 

o  1  e: 
^  i  D 

^  1  D 

O  1  A 

0  17 

O  Q  1 
^  J  i 

236 

O  y1  O 
4  J 

O  A  A 

O  /I  1 

d^  1 

242 

238 

245 

1978   

245 

253 

259 

274 

290 

309 

308 

305 

305 

298 

297 

299 

1979   

306 

318 

333 

343 

Kouna  siesK,  tuii  cui  d.i. 

"X  QT  A 

ICQ 

17  1 
1  /  i 

1  C  1 

1  b  1 

1  C  7 
10/ 

loo 

152 

160 

1  A  Q 

1  by 

1  C  7 

lb/ 

160 

161 

ICC 

lob 

1  Q  "7  C 

1  J  O 

1  ^  Q 

1 4y 

1  C  7 
lb/ 

1  7  Q 
I/O 

188 

190 

1  Q  y1 

1  OA 

1  7  Q 

1  /  y 

182 

180 

1  7  0 

1  /  y 

1  Q  "7  C 

17  7 

1  C  7 

lb/ 

1 66 

1  7  "3 
i  /  O 

17  1 
1/1 

1  C  "3 

1  b  O 

1  C  1 

1  b  1 

1  A  7 
1  O  / 

1  A  >1 
1  OH 

14  9 

157 

1 62 

1  Q  7  7 

I  D  O 

1  A  A 

lob 

1  A  >1 

1  b'^ 

ICR 

1  bo 

1  7  "3 
1  /  O 

ICQ 

1  b  y 

ICQ 

1  by 

1  A  1 

1  b  1 

1  7  n 
1  /  U 

1  /  U 

1/1 

1  7  "3 

1/0 

1978   

176 

177 

184 

197 

206 

O  1  A 

*c  1  b 

o  n  A 

208 

204 

203 

204 

209 

1979   

220 

231 

243 

253 

rciD  roaSi,  smaii  enu  d.i. 

1  Q  7  A 

1  A  ft 

loo 

1  7A 
1  /  *+ 

1  A  A 

1  b  b 

1  A  "3 

1  bo 

1  AA 

161 

168 

1  7  A 
I/O 

1  77 
1  /  / 

17  9 
X  /  d 

1  A  A 

1  b  0 

1  A  A 

1  bb 

1  Q  7 

1  AQ 
I  D  y 

1  A  A 

1  b  b 

1  A  n 
1  b  U 

1  A  A 

1  bo 

1  A  7 
1  O  / 

212 

221 

9  19 
did 

9n  A 

^  u  b 

9n  9 
dU  d 

9  n  1 

dU  X 

9m 

d\J  X 

1  Q  7  A 

^  n  1 
u  i 

1  ft  7 
1  O  / 

1  A  o 
1  OZ 

1  Q  7 
1  O  / 

1  Q  Q 
1  OO 

1  A  7 
1  O  / 

1  ft  "3 
1  O  O 

1  ft  1 
1  O  1 

1  A  n 
1  o  u 

1  7  A 
1/0 

^  QA 

1  OH 

1  A  ft 

loo 

1  Q7  7 

1  A  Q 

1  A  0 
1  o  ^ 

1  An 
1  o  u 

1  A  1 

i.  O  1 

1  AR 
1  Oo 

1  A  A 
1  O  O 

1  A  Q 

1  o  y 

1  A  Q 
1  O  ^ 

1  AA 
1  o  o 

1  Q  1 
1  3  1 

1  QA 
1  y  0 

9  n  A 

1978   

209 

207 

210 

221 

231 

9  AC\ 
<i  Ho 

9A  "3 
^H  O 

240 

240 

241 

238 

245 

1979   

254 

257 

270 

278 

1 

1  7  Q 

IAS 

1  O  .J 

1  7  A 
1  /  D 

17  1 
1/1 

1  7n 
1  /  u 

167 

173 

1  A  9 
1  O  ^ 

1  An 
low 

1  7  A 
1/0 

1  7A 
1/0 

17  9 
X  1  d 

1  Q7*^ 

1  7 

1  7n 
1  /  u 

1  A7 

lb/ 

1  7  R 
1/0 

1  Q  "3 

1  y  o 

200 

202 

1  Q  ^ 

1  17  O 

1  QA 
1  ^H 

1  QA 
1  y  D 

1  QA 
1  yH 

1  y  0 

1  Q7f; 

1  AA 
1  O  H 

17^ 
I/O 

1  A  9 
1  O  ^ 

1  ft  n 
1  o  u 

1  7Q 
1  /  ^ 

1  7  A 
i.  /  *+ 

1  AQ 

1  D  ^ 

1  AQ 

1  oy 

1  A7 
10/ 

17  9 
X  1  d. 

1  7A 

1  /  H 

1  Q77 

174 

I/O 

17  9 
1  /  ^ 

1  7  n 

1  /  u 

1  7A 
1  /  D 

17  9 

1  7^1 

1  7  A 

I/O 

1  7  "3 
I/O 

1  7  A 
1/0 

1  ftn 
1  0  u 

1  A  1 
101 

1978 

181 

182 

190 

199 

209 

9  1  ft 

208 

210 

206 

207 

208 

212 

1979   

225 

238 

248 

257 

1974 

101 

108 

Q7 

ft  7 
o  / 

84 

90 

97 

QA 

^H 

90 

A7 

0  / 

87 

1975 

8  7 

A  A 

O  J. 

ft  A 

QQ 

106 

109 

1  u  o 

1  nn 

1  n  1 

X\JX 

1  nn 

Qft 

^  0 

1976 

97 

90 

84 

88 

90 

8  9 

83 

80 

82 

82 

83 

88 

1977 

85 

84 

81 

82 

86 

83 

82 

82 

81 

87 

88 

89 

1978   

92 

97 

102 

110 

118 

124 

120 

118 

114 

117 

116 

122 

1979   

137 

149 

159 

164 

VJI  ■       U  1  I  u    U  C  C  1 

1974 

102 

106 

1 02 

9  5 

93 

89 

91 

93 

94 

88 

85 

84 

1 975 

81 

7  8 

7  fi 

8  0 

AA 

OO 

91 

92 

88 

88 

87 

86 

87 

1  976 

8  6 

85 

82 

8  5 

87 

O  D 

84 

82 

82 

7  8 

80 

82 

197  7 

8 1 

8  1 

7  9 

7  9 

8  2 

7  9 

80 

82 

8 1 

8 1 

8  2 

84 

i978 

87 

94 

101 

108 

115 

1 1  y 

lie 
lib 

116 

115 

118 

118 

1979   

137 

147 

154 

160 

1 974 

OH- 1 

348 

n 
u 

"3  A  1 
O  *+  1 

345 

348 

■^A  9 
OH  ^ 

336 

339 

1  Q7 

'^9  A 
o 

"5  C) 
o  ^  o 

J  1  / 

J  X  y 

o  ^  o 

326 

334 

^  9  A 
0<i  o 

"3  9  1 
■Jd.  X 

'39n 

■39n 

"39 

0^0 

1  Q7 

OU  D 

ouo 

1 

'3nR 

oUo 

310 

309 

'3n7 

oU  / 

■3n  9 

oU^ 

9  Q  A 
^  y  0 

9  Q7 

d.^  / 

9Q  A 

^  i7  D 

1  Q7  7 

O  J.  u 

1  A 
01*+ 

"5 1  n 
•J  1  u 

3  1  "3 
O  1  o 

QIC: 

"3  1  A 

o  1  b 

"3  1  Q 

O  1  t7 

"3  1  A 
O  1  o 

"3  17 
01/ 

0<iH 

'39A 
0*iH 

1  Q7  ft 

1  A 

o  1  b 

•i^  1 

D 

"3  "3  A 
o  OO 

"3  C  Q 

oby 

oy  1 

'3Q  A 

oy  D 

A  n  9 

All 
*+ 1  1 

A  1  *^ 
H  1  0 

A  1  7 
HI/ 

1979   

433 

447 

44  2 

479 

Po  r  k ; 

Top  loin  chops 

1  Q  7  /I 

T  7  r\ 

T  "7  O 

1 66 

15  8 

1  C  7 
13/ 

150 

170 

1  7  O 

1  /  d 

1  7  r\ 

1  /u 

1  C  7 

lb/ 

ICQ 

1  bo 

1  C  7 

lb/ 

1  Q  7 

1  7  O 

ICO 

ICQ 

1  bo 

1  "7  n 

1  Q  "3 

1  Oo 

190 

209 

O  n  Q 

oil 
<1 1  1 

0 1  n 
dxU 

9  1  n 

d  X\J 

9  nn 

1  Q  7  £; 

1  y  y 

1  94 

188 

1  94 

1 96 

1  98 

1  Qn 

1  yu 

1  Q  /I 

1  o** 

1  1  A 
1/4 

17  1 

1/1 

1  7  n 
1  /  U 

1  Q  7  7 

TOO 

180 

175 

1  "7  "3 
I/O 

TOO 

1  oU 

17  8 

197 

1  Q  C 

1  y  b 

1  93 

1  Qr\ 

1  y  u 

1  Q  Q 
1  00 

1  Q  1 

1  y  1 

1978   

195 

199 

200 

197 

202 

208 

210 

209 

208 

214 

216 

214 

1979   

225 

231 

226 

220 

Sirloin  ro3 st 

1  Q7  A 

111 
111 

11/1 
II** 

1  n7 
1  U  / 

1  n  1 
1  U 1 

QQ 

y  y 

95 

110 

1  1  "3 
1  1  o 

1  1  n 
1  1  u 

1  nQ 
1  uy 

111 
111 

119 
X  X  d 

1  Q7  ^ 

1  1  A 
11*+ 

1  1  "3 
1  1  O 

1  1  o 

lid 

1  1  "3 
1  1  O 

TOO 
1 

131 

149 

1  A  Q 

1 H  y 

1  A  1 
1  o  1 

1  A  3 
loo 

1  A  1 
1  0  1 

1  A  "3 
1  *♦  0 

1  Q7  A 

1  H-^ 

1  '♦O 

1  oy 

1  7 

1  o  / 

1  "3  0 

1  oy 

142 

1  /I  C 

1  40 

1  "3  7 
1  O  / 

1  T  9 
1  04I 

19  9 

1  ^  ^ 

1  1  A 
1  1  0 

1  1  A 
11** 

1  0*7  7 

1^1 

1  d  d 

117 
11/ 

117 
1  1  O 

1   1  Q 
1  1  O 

ion 

1   "3  Q 
1  OO 

1  O  Q 

1  .e:  y 

1  "jn 
i  oU 

1  7  A 

1  ^b 

1  9A 

1  97 

1978   

132 

138 

136 

139 

140 

m  / 

1  A  C 

1  *+b 

147 

146 

150 

152 

150 

1979   

160 

167 

163 

159 

DaCOn,  SUCcQ 

1  Q  7  4 

1  O  A 
1  ^  O 

1  ^1  / 

1  1  A 
1  1  O 

1  1  '3 
1  1  O 

1  nA 
1  u  o 

100 

112 

1  9A 
1  d^ 

1  "3  1 
1  0  1 

1  "3^ 
1  Oo 

1  3A 
1  OH 

1  Q7  <=» 

1  oy 

1  An 

1  "^A 
1  OO 

1  A9 

1  AQ 

1  '♦y 

157 

168 

1  A7 
1  o  / 

1  QA 
1 

1  QA 

1  7Q 

X  1  ly 

1  fi7 
ID/ 

1  Q7 

1  AO 

1  0<i 

1  An 
1  bu 

1  D  D 

1  *^  A 

lob 

1  An 
1  bvj 

1  A  1 
1  O  1 

1  AA 
1  DH 

1  7 
1  o  / 

1  A 
1  0  0 

\  AO 

1  9  ft 
X  do 

1  97 
1  ^  / 

1  Q77 

1 

1  o^ 

loo 

1  "3  "3 
1  OO 

1  "30 

1  o  y 

1  A  9 
1  H  ^ 

1  c^n 

1  o  «J 

1  AQ 
1  H^ 

100 

1 44 

1  1A 

1  OH 

1  0  0 

1978   

142 

152 

162 

173 

166 

1  A  9 
1  D  ^ 

1  S  7 
1  o  / 

155 

156 

158 

157 

156 

1979   

158 

165 

164 

156 

%    1  all).    O'll  V                   W  1  1  w  1  c 

1974 

1 

QQ 

ft  Q 

AA 
OH 

77 

83 

ft7 
o  / 

87 

8  8 

93 

97 

1  Q7S 

Q  A 

Q  A 

y  3 

Q  A 

y  b 

1  nn 

103 

110 

117 
11/ 

1  5ft 

130 

1  Q7fi 

1  ^  o 

1  9  "3 
1  ^  o 

1  9  n 

1  OC\ 
X  £\J 

121 

122 

1  1  Q 

117 

111 

1  1  1 

1  1  A 

1 06 

117 

1 977 

112 

1  nQ 

1  1  S 
1  i  J 

1  n  A 

1  o 

1  CM 

119 

1  1 1 

1  1  n 

112 

116 

122 

128 

1978   

124 

125 

125 

122 

121 

123 

124 

125 

129 

138 

142 

143 

1979   

143 

141 

142 

137 

Lamb,  loin  chops 

1974   

229 

234 

230 

224 

2  34 

248 

249 

249 

246 

246 

247 

250 

1975   

255 

257 

251 

262 

270 

278 

278 

281 

275 

278 

279 

282 

1976   

282 

280 

282 

295 

316 

319 

310 

303 

283 

280 

288 

284 

1977   

290 

299 

301 

300 

320 

319 

320 

300 

316 

317 

319 

323 

1978   

343 

347 

355 

361 

363 

365 

362 

357 

360 

359 

362 

359 

1979   

377 

390 

390 

394 

Revised  Series:  Data  from  USDA,  ESCS  retail  price  survey.  BLS  data  previously  used,  discontinued. 
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Supply  and  distribution  of  commercially  produced  meat,  by  months,  carcass  weight 


Meat  and 

period 


Supply 


Produc- 
tion^ 


Beginning 
stocks 


Imports 


Distribution 


Exports 
and 
sh  ipments 


Ending 
stocks 


Military 


Civilian  consumption 


Total 


Per  . 
person ■ 


Beef: 
1978 

March   

April  

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

December  .  .  . 
1979 

January   

February  .  .  .  . 

March   

April   

Veal: 
1978 

March   

April   

May  

June   

July  

August  

September  .  .  . 

October  

Novem ber  .  .  . 

December  .  .  . 
1979 

January   

February  .  .  .  . 

March   

April  

Lamb  &  Mutton: 
1978 

March   

April  

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

Decem  ber  .  .  . 
1979 

January   

February  .  .  . . 

March   

April  

Pork:' 
1978 

March   

April  

May  

June   

July  

August  

September  .  .  . 

October  

Novem  ber  .  .  . 

December  .  .  . 
1979 

January   

February  . .  .  . 

March   

April  

Total  Meat: 
1978 

March   

April  

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

December  .  .  . 
1979 

January   

February  .  .  . . 

March   

April  


2,074 
1.910 
2.066 
1,962 
1.852 
2,097 
1,974 
2,103 
2,038 
1,902 

2,069 
1,700 
1,777 
1,586 


60 

50 
52 
47 
44 
50 
45 
48 
45 
41 


41 
35 
39 
33 


28 

25 
26 
25 
23 
25 
25 
27 
25 
24 

23 
22 
27 
25 


1,179 
1,093 
1,125 
1,047 
964 
1,101 
1,095 
1,176 
1,236 
1,129 

1,147 
1,001 
1,251 
1,238 


3,341 
3,078 
3,269 
3,081 
2,883 
3,273 
3,139 
3,354 
3,344 
3,096 

3,280 
2,758 
3,094 
2,882 


319 
357 
372 
3  89 
375 
335 
316 
332 
350 
388 

405 
430 
405 
427 


13 
12 
13 
11 
10 
9 
8 
10 
8 
8 

9 
10 
8 
9 


9 

8 
9 
10 
10 
12 
11 
11 
12 
12 

12 
11 
11 
12 


174 
218 
281 
281 
258 
218 
178 
176 
207 
245 

242 
225 
220 
247 


515 
595 
675 
691 
653 
5  74 
513 
529 
577 
653 

668 
676 
644 
695 


198 
224 
208 
192 
179 
155 
212 
197 
225 
198 

226 
213 
239 


50 
46 
40 
37 
41 
33 
33 
51 
40 
40 

43 
36 
44 


252 
278 
2  53 
233 
226 
192 
249 
252 
271 
245 

275 
254 
292 


Million  pounds 


18 
1  7 
17 
19 
16 
24 
19 
16 
16 
19 


1  5 
21 

20 


30 
32 
37 
32 
28 
39 
34 
40 
48 
40 

36 
27 
33 


50 
50 
55 
51 
45 
64 
53 
57 
65 
61 

52 
49 
54 


357 
372 
389 
375 
335 
316 
332 
350 
3  88 
405 

430 
405 
427 
413 


12 
13 
11 
10 
9 
8 
10 
8 
8 
9 

10 
8 
9 

10 


8 

9 
10 
10 
12 
11 
11 
12 
12 
12 

11 
11 
12 
12 


218 
281 
281 
258 
218 
178 
176 
20  7 
24  5 
242 

225 
220 
24  7 
279 


595 
675 
691 
6  53 
574 
513 
529 
577 
653 
66  8 

6  76 
644 
695 
714 


17 
20 
42 
28 
9 
29 
18 
16 
20 
17 

23 
14 
11 


9 


9 
11 
12 
12 

7 
11 
12 
10 

9 
10 

13 
8 
8 


27 
32 
54 
41 
16 
41 
30 
26 
30 
27 

37 
22 
20 


2,199 
2,082 
2,198 
2,121 
2,046 
2,218 
2,133 
2,250 
2,189 
2,047 

2.232 
1,903 
1,963 


60 
50 
55 
48 
45 
51 
44 
52 
47 
43 

40 
38 
39 


31 
29 
28 
27 
26 
28 
28 
27 
27 
26 

28 
25 
32 


1,146 
1,033 
1,116 
1,063 
1,010 
1,124 
1,084 
1,146 
1,1  81 
1,122 

1,158 
1,007 
1,227 


3.436 
3.194 
3,397 
3,260 
3,127 
3,421 
3,289 
3,475 
3,444 
3,238 

3,458 
2,973 
3,261 


Pounds 


10.2 
9.6 

10.2 
9.8 
9.5 

10.2 
9.8 

10.4 

10.1 
9.4 

10.3 
8.8 
9.0 


5.3 
4.8 
5.1 
4.9 
4.7 
5.2 
5.0 
5.3 
5.4 
5.2 

5.3 
4.6 
5.6 


15.9 
14.8 

15.7 
1  5.0 
14.5 
15.8 
15.2 
16.0 
1  5.8 
14.9 

15.9 
13.7 
15.0 


Excludes  production  from  farm  slaughter.    Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies. 


Less  than  500,000  lb.  Beginning  1977,  excludes  beef  and  pork  stocks  in  cooler. 
Duewer.    Totals  based  on  unrounded  data. 


Change  in  carcass  weight.  See  article  by  L.A. 
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Selected  price  statistics  for  meat  animals  and  meat 


Item 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

SLAUGHTER  STEERS: 
Omaha: 

Choice,  900-1100  lb  ■. 

Good.  900-1 100  lb  

California,  Choice  900-1100  lb  

Colorado,  Choice  900-1100  lb  

Texas,  Choice  900-1100  lb  

SLAUGHTER  HEIFERS: 
Omaha: 

Choice,  900-1 100  lb  

Good,  700-900  lb  

COWS: 
Omaha: 

Commercial  

Utility  

Cutter  

Canner   

VEALERS: 

Choice,  S.  St.  Paul   

FEEDER  STEERS: 
Kansas  City: 

Choice,  400-500  lb  

Choice,  600-700  lb  

Good,  600-700  lb  

All  weights  and  grades  

Amarillo: 

Choice,  600-700  lb  

Georgia  Auctions: 

Choice,  600-700  lb  

Good,  400-500  lb  

FEEDER  HEIFERS: 
Kansas  City: 

Choice,  400-500  lb  

Choice,  600-700  lb  

SLAUGHTER  HOGS: 
Barrows  and  Gilts: 
Omaha; 

Nos.  1  &  2.  200-230  lb.   

All  weights  

Sioux  City  

7  markets'   

Sows:  ^ 

7  markets"   

FEEDER  PIGS: 

Nos.  1  &  2,  So.  Mo.,  40-50  lb.  (per  hd.)  . 

SLAUGHTER  LAMBS: 

Lambs,  Choice,  San  Angelo  

Lambs,  Choice,  So.  St.  Paul  

Ewes,  Good,  San  Angelo   

Ewes,  Good,  So.  St.  Paul   

FEEDER  LAMBS: 

Choice,  San  Angelo   

Choice,  So.  St.  Paul  

FARM  PRICES: 

Beef  cattle:   

Calves  

Hogs  

Sheep   

Lambs   

MEAT  PRICES: 
Wholesale: 

Central  U.S.  markets 

Steer  beef,  Choice,  600-700  lb  

Heifer  beef.  Choice,  500-600  lb.    .  .  . 

Cow  beef,  Canner  and  Cutter  

Pork  loins,  8-14  lb  

Pork  bellies.  12-14  lb  

Hams,  skinned.  14-17  lb  

East  Coast: 

Lamb,  Choice  and  Prime.  35-45  lb.». 

Lamb.  Choice  and  Prime,  55-65  lb.  . 
West  Coast: 

Steer  Beef,  Choice,  600-700  lb  

Retail: 

Beef,  Choice  

Veal   

Pork   

La  m  b   ,  

Price  Indexes  (BLS,  1967= 

Wholesale  meat  

Retail  meat   

Beef  and  veal  

Pork   

Other  meats   


Dollars  per  100  pounds 


100) 


LIVESTOCK-FFED  RATIOS,  OMAHA 

Beef  steer-corn  

I  log-corn   


5  2 

40 

54. 

26 

54 

93 

53. 

82 

5  5  54 

60.3  5 

64 

88 

7 1 .04 

75. 

00 

73.99 

48 

59 

50.02 

50" 

67 

49. 

97 

51^40 

56!oi 

6l' 

18 

66!46 

70. 

15 

69.86 

52 

95 

54.44 

52 

69 

52.85 

58.03 

62.20 

67. 

88 

75.12 

77.69 

76.10 

52 

09 

54.60 

54 

46 

54.18 

56.56 

60.64 

64. 

75 

72.05 

75. 

13 

74.61 

51 

96 

54.19 

53 

98 

53.70 

56.85 

61.28 

65 

14 

72.15 

75.72 

75.73 

50 

49 

51. 

82 

5  2 

7  2 

52 

27 

54.06 

58.74 

63 

1  2 

6  8.66 

73. 

06 

72.48 

45 

44 

47 

08 

48 

7  1 

48 

64 

50.40 

54.62 

58 

85 

68.24 

67. 

54 

67.08 

38 

55 

40 

46 

41 

35 

40 

04 

42.46 

48.04 

51 

72 

54.11 

58. 

08 

56.07 

37 

85 

39 

75 

40 

46 

39 

30 

41.85 

47.33 

50 

81 

52.94 

5  7. 

00 

55.51 

3  5 

87 

38 

23 

39 

0 1 

3  8 

30 

40  2  7 

44.97 

4  8 

94 

51.50 

54. 

86 

53.42 

33 

70 

35 

79 

37 

02 

36 

51 

38^62 

4l'.92 

46 

15 

4  9!  15 

52.47 

50.84 

81 

66 

83 

2  5 

81 

82 

78 

60 

78.00 

80.73 

91 

48 

97.50 

104.56 

110.35 

71 

61 

74 

51 

72 

30 

73 

03 

78.27 

85.19 

94 

70 

101.04 

105 

62 

106.68 

o  o 

VJ  o 

64 

46 

D  ^ 

o  o 

64 

85 

7  5  2  9 

O  \J 

^  D 

87  25 

89 

98 

88  32 

56 

30 

58 

26 

57 

62 

57 

14 

60.88 

66^20 

72 

10 

77^45 

79 

32 

78.53 

58 

22 

60 

23 

62 

06 

60 

75 

64.19 

69.95 

75 

61 

82.55 

86 

83 

82.20 

63 

50 

O  1 

64 

15 

(^~7  Q 
D  /  .  O 

7  A  7  A 

ftn 

O  \J 

^  o 

00 ,  X  ± 

90 

26 

85.90 

56 

80 

5  9 

1  2 

57 

62 

60 

00 

63.17 

69.70 

76 

88 

80.88 

84 

88 

79.90 

61 

30 

6  3 

1  2 

61 

12 

64 

6  0 

69.67 

76.20 

85 

62 

92.62 

93 

62 

88.20 

D  1 

UD 

62 

91 

1  1 
i  I 

62 

51 

ft   1  Q 

ft  1 

A  A 

ft  7  1 

90 

69 

89.18 

56 

30 

58 

56 

57 

35 

5  7 

1 5 

62.54 

67.12 

71 

53 

75.49 

78 

86 

76.80 

49 

32 

50 

50 

53 

16 

49 

78 

51.29 

53.64 

55 

38 

49.82 

45 

99 

44.78 

A  ft 
^  O 

A  ft 

50 

05 

'Jft 

48 

18 

/I  ft  Q  Q 

1    7  ^ 

^A 

"5  ft 
O  O 

44 

91 

43  43 

48 

83 

50 

34 

52 

58 

48 

68 

49.73 

5  2.11 

54 

93 

49.66 

45 

29 

43.80 

A  Q 
H  O 

50 

00 

D 

4  8 

36 

AQ   R  7 

o  ^.  1  o 

^A 

A  0 

A  Q  "5  ft 

45 

04 

43.79 

A 

7  7 

45 

10 

A  7 

n  A 

41 

94 

1 .  D  H 

AC,  on 

AQ 

A^  A~J 

42 

09 

39.59 

s  n 

J  u 

ft  ^ 

52 

91 

J  J. 

RA 

47 

01 

44  49 

AO  9 A 

^A 

50 

84 

40.89 

59 

70 

62 

88 

62 

50 

62 

00 

6  5.83 

73.80 

69 

12 

64.00 

78 

62 

73.20 

9  2 

61 

49 

5  9 

42 

58 

58 

66.04 

74.66 

69 

88 

64  22 

71 

40 

66  18 

28 

80 

3 1 

88 

33 

25 

34 

7  5 

36^67 

3  6.90 

37 

62 

45^75 

42 

12 

32.85 

20 

20 

21 

38 

20 

78 

20 

56 

22.90 

24.12 

27 

50 

28.15 

28 

50 

24.14 

76 

1 0 

80 

38 

7  8 

00 

7  9 

88 

82.33 

86.30 

84 

50 

84. 2  5 

89 

75 

76.15 

6  5 

50 

70 

16 

5  7 

98 

68 

30 

70. 1  0 

80.20 

78 

82 

6  7. 1  5 

67 

50 

67.50 

48 

80 

51 

60 

53 

20 

51 

50 

54.10 

59.80 

64 

10 

70.20 

72 

40 

71.50 

61 

70 

65 

40 

66 

60 

66 

50 

71.90 

78.10 

85 

50 

93.80 

96 

40 

96.70 

4  7 

50 

47 

60 

5 1 

1 0 

46 

70 

4  8.00 

50.60 

52 

80 

4  9.40 

44 

30 

43  60 

20 

50 

23 

90 

24 

40 

24 

50 

25^50 

27^80 

28 

50 

3i!oo 

29 

90 

26^60 

58 

90 

64 

50 

62 

80 

61 

90 

65.10 

73.10 

71 

80 

64.20 

69 

80 

70.10 

79 

94 

81 

96 

82 

14 

80 

98 

84.75 

93.57 

97 

47 

104.59 

108 

61 

108.64 

77 

96 

79 

74 

80 

14 

78 

96 

83.47 

9  2.1  8 

96 

75 

102.75 

107 

14 

107.34 

74 

99 

77 

50 

80 

25 

85 

00 

87.88 

100.05 

102 

28 

105.20 

109 

26 

105.22 

93 

66 

101 

78 

106 

24 

95 

36 

96.06 

1 10.78 

108 

10 

94.98 

95 

11 

92.06 

58 

39 

60 

46 

61 

58 

58 

30 

57.74 

60.23 

62 

53 

54.46 

51 

88 

46.57 

83 

54 

90 

70 

99 

71 

105 

24 

99.86 

83.58 

86 

27 

89.82 

76 

47 

72.29 

119 

02 

124 

88 

126 

26 

124 

52 

134.79 

145.81 

144 

58 

142.16 

150 

92 

116 

00 

121 

06 

121 

60 

108 

1  7 

126.25 

142.48 

129 

82 

127.97 

134 

88 

84 

32 

88 

17 

84 

42 

82 

54 

89.08 

96.42 

101 

81 

108.76 

113 

11 

189.3 
225.8 
144.4 
222.6 

206.9 
213.2 
211.6 
212.4 
21  5.2 


26.5 
24.5 


1  87.4 
228.9 
145.5 
220.7 

215.5 
212.7 
209.7 
213.7 
215.7 


27.8 
25.7 


187.6 
234.0 
14  9.4 
221.7 

222.1 
215.3 
211.3 
218.7 
216.7 


26.8 
25.5 


187.8 
236.8 
150.4 
223.2 

211.7 
21  7.6 
212.5 
222.6 
219.4 


26.3 
23.5 


193.6 
237.6 
150.5 
222.6 

220.3 
219.4 
215.4 
223.4 
219.8 


26.6 
23.4 


204.9 
247.0 
154.2 
235.4 

234.1 
227.6 
227.7 
226.7 
223.7 


28.4 
24.5 


21  5.3 
254.8 
157.1 
244.4 

24  0.8 
238.6 
243.4 
232.3 
229.6 


30.3 
25.4 


225.9 
252.2 
156.9 
244.4 

243.4 
244.2 
252.1 
233.4 
233.9 


32.7 
22.6 


232.8 
273.1 
1  50.7 
248.6 

246.2 
248.3 
262.5 
225.9 
239.4 


33.2 
19.9 


30.8 
1  8.1 


IPrior  to  ^an.  1,  1979.  200-220  lb.  St.  Louis  N.S.Y..  Kansas  City.  Omaha.  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and 
Indianapolis.  Prior  to  Jan.  1979,  Midwest  markets.  See  special  article,  LMS-222.  Bushels  of  No.  2  Yellow  Corn  equivalent  in  value 
of  1  00  pounds  liveweight. 
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